SR (F)s o] Eapueel A £OUE

HET M [t £AE0| Z|CL&Al0AH(97.5%

VaR F3 Ag)]g gokte] 5H5goz

o | B L |2 | E25Q4LCL HES 9 S22 2843, A A

zo ;; £o OI; e | So| mat HAY 4 ks M2 Qolste] Eapmcs
A | 7 eE | 7T I | BHAI7| HRRLICE

E a2 8A

O FALFM= SIE=2ZYAHISH ASALEGHAZE)O CHEE AME LHES B JUSLICH
kA SIEl=2EEAHOSH AFALE (HASE) Q| +ASHS DHYSH] Mo 0] FALIAME

1. AR Y eSS 2EUAHSH ARAIE (A=
C HUERAYA FY SR EFA S

3.0 Of 3 AR Zb TORSIA} 22| (BOHSIAL| CHEE ZEAISH LHE2
= EEA™E] (www.kofia.or.kr) & H&FAAAH (www.hanwhafund.co.kr)2l
QB EHOIRE ZUSIAIZ| HIZLITE)

4. 24 7] & ¥ :2026F 78 20¥

5. 3HMIAM LU 12026 73 31

6. ZA(OH2) S EF & + : FALIEL £AUSHUCZ 102212 23

(2R (=) SH: 102312 =14, =Y 7|F)]

y == "1

Zh) : RIS EoHA| OfLste AL 2y ks
E

HALEA : S8R (EHY) VABAINAR — http://dart.fss.or.kr

HALEA : S8R (EHY) VABAINAR — http://dart.fss.or.kr

MEZA : A28 F) 24, 2 TileAt 3 Ee

I

1

X 0 EAMERR JIUY UUEAIFEN ZANIMC UMY OF0IE VMU0 HHE
QU&LICH,

=8t FALEAMY ZIAAIE0] e E= FESiE As Y¥sU 1
IAE BS E= SUstA oilgts welstAlz| HIELICL = =
"OSAESE o gt HeS WA o= HAHSYECE RS &40 BEE £

Neoz B0 HISS 7I5t0] FA|7| HEELIC



SS2HUAH0ISH AFAUEH(HAEE)

o

E 72174 A o0 of O

EAZZA 7oAl ot

. EAWEA ZENINSL EAANTN EE ZO|SEAMTME HISAl TS| 2o,
EAAE Z0|SAETA Y SAUTNE 2B £ UsLCL

. Ol WBEATITL| EASIPST Y MBS SNAKH0| 3 JIMATE H1stD, sk
EAZHOIL AT S S N SANUHS SHAI7| HRILICE

kd

M, RAEEMY ZIME R OE RASH s dis8EI) HEA
Ct= 232 fleH mro] Fardo] Feo= el 22 USLICh

2eld, FI7ISaAI0L] A S HUSFAT|et HHEH FapelH0
A

ret ry

ux= O[N
rn or>

o 8 rio
1 O rir

_O'E
=
J
2o
of
L
n

20 FAlsts HEFAZIHel d9 midEe JIAE Z2Ysie 7|1zt SO
CHE W3S HY mio= = ofjda 2| 2 &4 7L A3dAe &43

_E_I

e =2
mo ox ox
02

P =
o
).
T
n

ZHUBIN, HHUSA So| BB TS|
| S Topsolel M Hrjyol 9B mEHE 4
obRa gsre njx|x| LIt
HetEAP|e| 2840 o2t £9o] A=
=4 2 HZAESY™o| o2t EBE3EA]  OLSHH, E3
OaAtEsHol MBS t= 2d SN HUFFEASHS Djtst= d0x
HSAESHo| w2} HSE|R] H&L|CE
. Expate] 2 i NMAN AZZR0| HEUZ oj2le] Frtel A IMZMZH| B3
WS U B ZAZM0| Ot EAALe] 28 HEIF Y U MY HEARL] 2N
2oL EE NEA AZAR)o| Ast Y= TR0| HaE 4 Yon|, HSAE SRt
2y £l YA AZAZ Bolg Ysio] AZ MAA £ME FE ool XIARE

=
lol
>
nr &
4m
N
L=
ik~
1|
4o
ch
_°,E
=
Iim
Ol
rlo
o

ooll
i
H

rEl oM re
]
4m
N
o'Li
rH

on ‘i
e
=
e
40
o
=

=
o
>
N

mz o
JX o

= 4m
N

0% OlN
mH

|o rlo

=
L HBEATIII MY 3 1 H0| FUSAS0IE HYA0| 50 AR DIHAFRHE)Q P
£} Of2igl EBMO AMLBO| ZALL YA B £ oL EX A
AFBHE GRS SOISHAY| HIILICL AFREE sIoiSs ISENTE, BOEAL
AA2EA EHOIZOIM HIF 4+ QLT

= OoO



2A0ZA AEA}

Sl

EH
==

ehEl=R

iio0
o

e

_._.o._
ol

Ju

[N

.
2rst

! OHOH O

ARZF g

6.

_—AO
o

At7|5L2]

Wk
__OH_
1

I.

1.

N

e

or

<F

N

O

70

—IA

w-

®COX0 mr
oI R

M K X K
- wk wk wk
of of ol ol
NN o o) ol
ol n o
KKK K
X4 W wk wk o wk
00 7ol ol ol ol
Ok I X

Al
=
Al
LI = |
P
=]

3
[=}

271 70] E21|

Wk
__OH_
I

I.

10.

iis0
e

il
o

S
ulo

Rl

o0
wed
£
of)
o

%0
T

bl
Bl

S|ALo|

A48, YHERp|T B

OH

S|ALO|

3. 7|Et HEFA7|T 2

E24240] H2lof
. HEEA|R
Al

1.

A
SN

kel 72Holl 2kt Atet

Hlofl 2
i

S

=
ujo

od

AFZARS| 11

Al

b

R
I3

f

00
—bee

o

M

Wk

ol

215t
6. o=

toh 27 7| 2MArg

Ab7| o] 2

ZISHE
HET



EZ 2d 585 SR (Z)E o] Expuee M| £AUSE HEM[AUTL
555 [H2 2d]

O O

Aol50| Z|rj&AMof|AoH(97.5% VaR =Y

Of  ERMES  rolZAEEY0 o HSE WA 9
AMMTNZOR, I YA F2 SASHs DEAME 40137
ZE EAMANOE st SAHAEMC] 40% OISR BAMO| M
SOl BAEEE ARFA0| F2 BASHE BEANE £USA0| SAE
HYs0l, JAHSY, BBHSYUY, IAIHUSAY 50
S0 MZE TI510] FAI7] HRELICE

| QoYL HSZRUUAAOIZH AEAMEH(YASH) 0| EAMTAO| LB 5 SAIIS WH- 203 HAHEE

S0 QUSLICH RN RIS FEIH TosA ZQols 5 HHEASALS Yst7| 00| SALBAE HEA 215t
Eh_!-

3Q
lo
|o
1]

Af
=

FASA]
O] EAtLE2 U Ao F2 FAlots REAME +USHS FE FAUIAMULRE 5HH, FALE
£2] 40% Olstz BAAN AE S| HHEl= =40 F2 FAdks ZRAMIE +AZH2| FAt
= HA:SIH S FA5ts AS FAH2= gLt
X dellt 719 FAFAO0| HEA| EYErls 232
FAED HHEE Ofier FARE FARES| BY

[} = 0O

o, UFAILGAL, LEGAL, HOf2IAL S O

=

on, &g
FA=H9| 2dS HESHA| ORL[FLICY.

- HH 0] EAHMEL] HAULS FH3HO0MAIHENHTZRHHAOISH AHEAAEHHAEES) 0|0, HY
M UHE SIZAS BYBHD YU 2R HEO| A 90| HHE B (FEFRHUUAA OIS A2}
AEHGHRES)) 0 FAHME $01ZUS BQFHE HOR ZFELL

- EXNE A WY 0jHe| 712 BR C £AZU 4N 5 C-RP(ERET) £2U5H0 4042t
2, 7|2 £5 C-e $ZH0| 402 £5 C-RPe(S/ANIT) 4ol5o| 4olxtz, 7|2 £7 C-f 4

AZ 0| £UNE ZF CF-RP(EIRT) £USHY 422 2RI

2]

EzExy  ofi2lFA F i MY ALHES ARSI

o Hzr ¢ SRIEC|OEEELEZHE REAMIE(HE), etZE(OMERNESE REAE () ¥ SRiiEEE
H=SHSH ZFAEHE) Ol 50%0|d FAF
« SRIZREEAH NS H REALE (FA)0| 40%0(5H FAt

[REApMELS] EpHE]

- O] BARLIEN2 EALIEYLO] 60% OldS = A Sl FARSHH,
H|2Z|521 KAP SEAMER+E 2E37|0f 2at4el S5 S22 A
H ZEZ2|QE FdELIch

OISt T2 OtERHEESH |- UYFAIUALL] AZHY0 2t

SERRLEN(RHH) Zeols AL L.
- 7|et FMEE 0|85t atAzY, Rolling Effect ¥V, HE U Al4HZ
[u]

[=]
=4 52 8ol F7He BEA|sE E25tn

ro

= ¥ IMIYES 018510 AIZTHH|

QTIStEE[OFERMASE | FASI0 YAl 0|4t

SARNEHHE) |- B oA SBMT 27 BNEXES Si) NBYUBS 245D £A
o
=

[
N




Hr
el

A&

SHSBZUUAAOIZH AEAME (YRES
- AT SAMOl Cet S MRIEE NSEA ZEAlAeh BA7|HE
B8 52 YL LTI 27
- ME S2pHIS0| 2US B3 NBHQ YN thS
- BSAHI280l WAHOE LB ESG WIAIAHO| HIE Yol
EEE2QE 735D BE SXIY X8 AL

MEFHLES] 50%0|4E EAA0
(Ofl: AIef, HIO|2E|S, WESSL,
off 2Exl= A=A ElfﬁfE
(stock picking)2 Sal =2t

% ZISIEZIARL= 0| ERIAIED| Zf

o

°F2P7~f**°9~0I 2I1E 24ste

FAO| Ofgt 22 ZEEZ|R L 2|AX
AdV|sory Company, LLC' 2| Z2E 2O,

79
L O
UACH, CHE SHRAFAAEZS

ME| LHofl ot Chdet 5ol Y
Olz717|, 2 2ZMH|A/HEH §)
AE 7I2YHCE S FZHY

SR CE

281} A5t S 2EH FAHA|0f
Mzl AF S0l TSt ‘Putnam
g EALCH o%‘-% L EAH|E

EAGats Bt

1% SHRIFEALAN
A2 ZAHEA

_/;_
- o] EAHErS
23 ¥
@stass | S40|
o712 ZHE Ct.

REANEIGHY) |-

TLHOA 0] IO HeiEl= =3, 7~|H*1H
SIAHO| FARLES 2HHEHO| 60% OldS FALSHH,
=2 T30 60% Ol FAb 50 YAl

|2 2830 =2l

E
=
o

T

L

= 3|
25t

'l)l' Jl

Aol
Ta=

=0 mE

f

~

Rolling Effect) HAEFUES Lot o=Z
JSICi2te 2HE 7|Z2t0] #OFR
ZEO| w2t +24E0

mO
0
ol

UM LA HIHQ! ojoje

[ —}

o
O] EHAA =l=H| olzo] &
PQOHII HE7HH0| dSst= 2AE FELICHL

o| YEHE HO|2 %'%'-Illf CoH2 kA

=£7|2t0|

WH| 2 X|£: MSCI Healthcare (USD) 36%, KIS-Reuters ZJAFRHA-O|4H 5L40|5t 20%, KAP Zetal#HA| 4

40%, OHZBP Call 4%

X o| EZ|.A|EI-O| |:||j!_7\|

7} 20244 92 2722 MSCI Healthcare (USD) 36%, KIS-Reuters &|ARY

A-0O|& 58405t 20%, KIS-Reuters &% 40%, OH&BP Call 4%0A MSCI Healthcare (USD) 36%,

KIS-Reuters SIAHA-O|AF 5L0[3} 20%, KAP ZEHHAL 40%,

04 ZBP Call 4% 2 HE=|ASLICE

X &7 BRI Al w2t HEE & ASHLCL
EAME, SH(ERAAEY), WL (B=27ts), M, SRY, 22
BARpEEsl= 1,0002 1 S22\ | ARP | FElG =
=, SH-UHIZ (T %) 2P R S| 0| (T 242)
= ==
=g " = [=T=] = A
=T o %A o | es 5% 19 | 24 | 39 | 54 | 104
AL LRI
852 . 1.32 .852 1 2 1,161
ompIR) 07%OL 0.85 0.38 3 0.8520 57 48 343 549 6
e
QompIC) o 1.272 0.80 1.71 12720 | 130 267 41 720 | 1,640
‘ e HRERId| | 0,662 0.19 1.08 | 06620 | 103 174 248 409 885

)



Eapay
20
(B3

A =
_I'o_lga

MIZ7IE)

Ho
re op
Ju X

Ho

SHSBRHUAAOISA AEAAE (HHES)

=22RIA-€) 035%OH
ﬂ;ﬁ?_lz; =) 0872 | 040 | 114 08720 89 183 | 282 | 4% | 1,124
— 3=ngt
Eﬁ; 2hEMR| | 0652 | 0.18 - 06520 | 67 137 | 211 | 369 | 841
0.15%OHf
AR
P RHERIS 4= 1192 | 072 - 12028 123 | 253 | 389 | 681 | 1,551
(CRP(ERS))
AR
22R-ERIS =3 0832 | 036 - 08430 | 86 177 | 272 | 477 | 1,087
(C-RPeERITD))

E27[ZHE 225
2E HEASH, A

Joh

+ 1,002 EXA] EAAE RIS EAPIZHE BHIZ OATE SAAE 1000222 SIS 29 &

S SHIS(EIIASE + BY SHAHIR)S OFLICH MHTOIA4R U SHAHISS US04

7t SA4OEES %2 JFHSIAALIC

* B8 AL 38 CHOl A7 SXF 2 26180 UxFE NHS o 19 EHEO| ZE= AHOIN E8 A-e¥y 35
Al

| o
C-ed0ll ZZh B2lg 42 SHIZ0| 25h= A2 oF 13 77HE0| Fatsl= AMOIL 271, B4 S9 HEF0| o2t Hepd

rlo

* SRY UYFAPIRY| FAHQ EAHIE2 EALBTMH2E 13. B4 3 4200 Hot M) S LS| HIZLC
* SERY SR A==8FA-E AN SAGE SERY AFRATIT HAQ| B SE4HIES Q0L

P 2 zp24 234 254
= s 2025/06/02~ | 2024/06/02~ | 2023/06/02~ | 2021/06/02~ RIS
2026/06/01 2026/06/01 2026/06/01 2026/06/01

SR

QP RHERDEL 0.91 1.82 2.08 0.85 3.40

CRPEREE)%) | 2013023

HRN%) 2.19 2.33 3.76 2.29 4.71

SOEHEM %) 2.16 2.62 2.99 4.33 5.55
* A7| Z2 $UZAS 2020. 12. 2322 HH0| HARUSLIC (HP M Z2 C £UZH — HZ $: Z2 C-RP(ERAED) &
ol=a)

H| Z|4=: MSCI Healthcare (USD) 36%, KIS-Reuters S|AF{A-O|4 5HO|St 20%, KAP Z&2{ |4 40%, 0HZEBP Call 4%
(A7] H|ZZ|S £S5 ‘MSCI Healthcare (USD) 36%, KIS-Reuters SJAFHA-O|4F 5L40|5} 20%, KIS-Reuters Z8F 40%, Of
4BP Call 4%’0|H, H|WA|4 Mujofls EALIEN| Buttl= H4 2 H|80| HFE[R| 4=

*» AEA £AUAE2 sie 7|7t BOto| FALQIES J[SIHTUAICR AL HOE ARMEAT|T FH|E X

oo
FUES LIEHE $XIYLICH
3

!

ok

M o
oy
ol
=o£
ol
N
N
ot
0
1o
=

* 208 HEN (BFHAP)2 siY7|2 HEQ| ASMM F7H40E0| HRSUENN SH4RCR AOMNE SEYPERE BENFE 5
22N, HEYO| ZE24F $UE S20| B3 HEo £AMQRO0| L= AS 2l0|FLCE
P -
2858t SRRt
O ==1 === =
. ; 201 (Si2k 7 <) i SR EELIRISS-SRIIRD (2o %) e8
oo Ol — o o El
e | AR | oaEd | apod | 2pid | 2pd
255 [1981H|  ZHU(ER) 15 4,253 3.84 3.26 387
e 4.97 4.01

A0 12002 | FRAJ@OLA) | 11 921 - - -
* 7|12: 20264 7€ 2Y
* “HAUL ST 2 ot YTEATZ|FO 28oAEY L 2820 CHS MUS Rilot=s REMEQIMS o|0joHH, ‘Bl
SHEQH 2 HASFHEQIHO| ofd AZN ATEA7|FO EXFY U 282 S0 SUiSH B 012 £ U ALt oist
SEHSE 71 2E8MEQI=HE oJO|FLCh.
» 2EHEQIO| 2|2 17 3 O[Liol| 285t UTEAZ|FO| FA, UHEAA LML AHet £l 52 == 8EARS E00]
A (www.kofia.or.kr)0|A SIS 4= Q&L|CE
* SSUYEA|F AYF +UE2 ST AFEARAIL 255 Y FF AAEAY|Te WHREME 2o|0[5iH, ofed 22HE
QlHo| WHREMu= siY A 2R717t § 285 JutE o|o|FLct
*» “REA4YANE o 28 MEQIH0| ¥ UTEAI|LE 285 7|22 2F §HAISH 7|7k TEILICH



S22t

FolAr

st

SHSBRHUAAOISA AEAAE (HHES)

- HERASHS THSARSHI0 o2t H3ER] = HASHECR FAFAF £40] LM £
AL E E2f0| MSS 7I510] FA7| HHELICE

SRt FAEEAM J|MAIG0] MY E= YESIChE A2 AYSHLE O FAQ JHAIE BHE
EE SUSHA| OfLIErS f2I5tAl7] HERLICE

- ZIO|SAMEEMED ZMSH LEEO| ERSIAI0] EAHEEAL uBE QYStAIE F5te| YFFASH of
2 O|Z7A| wBstL| ZUsHA|7| BEELICH

- ZOIEAEIME SELUIN BHTUUTA| 7|MAIY & LRI HEE £ ACH, JHYY HERAS
Ol F2 EHUMY 0|20z HEE & ASHCL

0| ALFASHY FARIASES HUSHAIL, 75t FAF ZHOLL BEAIE Aot 43R HS
ot EAZYS StAI7| HEELICY.

SAMUDM, EAEEMY 7IME FAMEY D2 E2AFY E= JipgEE UIEA| HE0E HY2
iU ot j7{e] £apH0] o= *'?_*5“1}" H32 sy

(YR 4 = 11E0] JUSHAUS0E YN0l S04 O|T(ARRHEE)Q FR ZAEAL
O] EEHQ AHH2E0| ZESHALE UQBA| & + UCL|, FAF Al ARHE of

2Z 30l 5tA7|
Hi2tH AR REE HFHE= S 8FAIRHS], HOHSIAL ALL2EAF ZHOIR|0|M Elg = USLICE
= =] EZI9I8o 2 Y&
ULEA7|7e 28440 w2l £20] ZYE= HAUTHESZ oIFAESHO|
et HSEZ| OOE EAYES BABIA| OFSLICL MRtd EfeiEo| MR Ee
ATEMIR | UHO| ChFt 24| B0 ZASIH FALZA| A4 LA Z4o| gEe Mo
EAAL SESHH, AFEAYALL A & O GARAZ FAREAO| CHSH
AHAUS A|A| OfLLCE.
2y | O FALEIE USR] 40%0I3HE, Bl FA0| F2 SAEHE REAE £t
;;OI; Sh7| WEofl FAAZC| 7HHHSO| e AEfAMLC] 7IR[HS0| US &+ USLICE o}
—oTiEa

2tM FAfot T4 59| 7HA0| 5lEf5k= d2 AEAMMO| I = SIESHA ELICE
Q2 RAl £ QIFIAIAIS BHEHHE| 2 AERYAL| JIz|HE0| LEEIL|CL 0] EAf
LERS| REZLESR QEStE QA0 FAlSH| =0 =30 20| EoA|H

CIEF2

;e (2E 10 ME £4)0] TUE + UCH, o2t HEHSHHS LRG|

2l5te] EEIZ|E AARLIC

Q|siAtrtel HEHES LAY oM sh=Razt ME2 A SS Sl 2elaE SlA

Ste AS ZEE SIH(SE 28| HIE2 &8lR| 7ts =ARte| 70%0|¢0|H

100%E 2ot += UAS), 7|6t ESUR| +HO| Qs HAISSHZ HAIE ARLtof| CHaY
=] o

J2iL BES2|Q0] WY, ABAIYO| MBSOl Lf2h MY HAHSS olet Aoj
SSUSIE | & UsLICh T3, YA DEARNER 2K INLY SAMEORN Of2f3t o=
£ 28 BAAO| E S9IRE 45 MY 2E glovt BE At Ahy ¢
3 Y32, B £TH0| Y= Bal0| L SO ZLVIE BB BT} 0f
S 4 9lonf JIZ71E ME0| U0l BT B BHOR ST TMNEC|
BIIIY AIZO| HOIsH S AT YAHOE HoOIM 4 ULtk
SHHZ SATHY 2710| ZHNY SO QIsio] YT Sakel JIL B2k 3L
Ol EAASO0| BAfOIS B2 4 AT, BIAUXS WA PP 25 Ol2fet 27t

o rE

0.

A 0|A7|57) SEP|= gL Lol ERIXE HAIE d9 IR A W] =
HASk (roll-over) Al AlZEE & d=2 Z2|0|Y SO maf AR &40 BdH +
UCH, Hefl +4B SO F7H4 H|E0| AQE LT,
He| 7tA2 O[ZH20] 2l ZYEL|Ct. Loz O|AHZ0| SHEsHH IS &
JamEely S0 QI8 2kZ0|=S0| LSt O|AF=20| o&5HH A7 St 2lsh AHEE&A0|
[<]
STESTE | aegsh ok matd HAS W] BRSHA| 41 SE0| IS Z20ls AR
2o et &40 TS + UAFLICH
g9 EAEMAC R BR5M Qe S 52 BRI B HIISEYE YY)




0%
IE e

stoj

AA
T T

71E7%t

A

sislzaHuA 91|01=44 AERAEH (HBEH)
AGNET} ofStEIL AREH, MEE0[Y, HE 5 ASAZI0| TME A2 o
23 U CIZBAES| J1ATt BHS| ST 4 aagm o0l IRt EAHAIERAL)
Jh7t BRE 4 ALt
NS ZEHAAAOIEH DEANENFA)S AAAO] ME S0 BAE= o=ZA|
czsiey | T2 TGS A0 GTHEY WSO W MY IS WSHCL YA
= Of ME| SO TSI FAIS ALKl ZIH(O, O]Z0| LIACH4 (Nasdaq Index),
512 AT (KospiIndex) S) HEIHE LI HEDY 2 USLICH
DEAANES o[Fo| FA S0 EAfRl| TR0 EATHAEIIO] AE, H U
74x1wz+ Sl T2 Siz0l O 90| =300 S QUL T A9 o Hso
8512 QI A4071210] SH0| WU 4 SO0} SIFP0] tiE EAE, ZAME
w5t SO| MMH W3 U ALS|HUINOl EABZOS oI5t BARERO| AR Sof
oBE YALICH
AHYH | £5], YR MEATO ZHS QIZQI0| B} SE, S OIS} Xfo|, Ao
HBHEl HRAIZET A2 BZ So| YIOE QI5He] QS0 HOf0| YME AT
QUT, M AU EASHs EAAEML H|T5H0Y JFHHE0| Q0| O 2 £ YT
S0P} BT 4 9L SIEE ZABCHE AME oIX/3H0ioF BILICH Oj2iet HEMS
X\ ZYH QOI0RBE| HME & QoM HE, A Q=M FA, IHO YT
9 5t S0| QAS0| O O HH 4 YBLICH
SHREARIERR} | ATEAAAE EANERfAC] BEH0l 282 S[510l Tosity HUES A4S 3
R | QIEAASARIRLO| A FA[T 4 UOH, [IZ HASANEYURZ ARIOLS
sioRl | 73 4 UsLCH
X 7|Ef CI2 EASI30| 2ot ASre EAMEAE ZatAl7| HIZLICE
. 9% 5A| O|M0| AZE YUY BS . 95 SA O|H0| B2 B3 AL
ATS Host FYUUBHE 3yl . B HTUREE 4QUY(D+3)0 TRE
(D+2)0l BIEl= 7|2712S H83t0] ofY 101 A8, BBRYD)0l Bt 3
. 9% SA| 2 § AT LY B s S2 TS 3 SRS A3
A2 Colst UAZHE 4NNel(D:3) | e - ©F SA A1 S0] HUE H7E Ae
ol 2IEl= 71271H2 M83t0l ofY LY $E1 Y (D+4) 0 ZIE[=
J|1Z71HE HE. 9ZAA(DR)0| T N
us 2 s = i_ruﬁrna% A2
S OY 710 = (HY AHEATT ANEY - HHEY) [ HY HHEAT T =
F T R [E 1PN
- 1,0002 9|2 0|3t MIBAII0IA HHS2UBI0] 0[TH SHARIIIR] Al
aams | EOIEA B I9E, FYEAYA wwwhanwhafund.cokr) - BUEA - S238
E2345] QL EO|| (dis. kofia.or.kr) Ol HAZHLICE.
e T 22 UE
LHEAD|T | ATEAT|T CHADINE BEo| ASTH SH0| 9= 20| FZLIC
AZAfeF YHMHOIO| = HFERT[LZEE(0] TN 0|20] CHHME 15.4% (RErA
wopy | SM EE) SR SIULELICL O, o IBASTA0| 723U 2AHE
A= J|Z3US 2Tt TUS 12 ZHASIH SABI0] HHOAASNER 23
4| ELC

- C-P(@3A=),

AR)Of| CHeh 2tA|

D AN A

Efo| A0lZS

T o=

= EZ
SOHSHE Al EE=o| MME SHA| oM, HTAHEAZIA A= ASA| LMISHH, 2

C-Pe(F=H%), S-P(HSAF), J-Pe(FaA=Z) £AUASH AN (TBSAHZAIZ 7HY

4020120 [ HIAHZAZAE S 5 SN IS A0l B & EA

—

Lo —

AR HEAEAZ Y oS YUSHAIY| BIELIC

- C-RP(E|2{g=

), CI-RP(EIAIIZ), C-RPe(EIA213), S-RP(EIAIAD), J-RPe(SIAIA1T) 402 +

ALl TSt abAl - EIRASH 2| M|



o
oo

lo m

o
4

SHSBRHUAAOISA AEAAE (HHES)
HSIEA| TN LS Ol0f ChSHO) YA WABHA OB EAAHE EINAT AA| HRANE
2 MZE SEsic Uit SIS SaAleks Aojet AIBO| HEELIC

X BMIQE HHEE MRAIYE YA BEALYME FRSIAZ] HIELCH

SHSIAAR 2F) (CHEMS: 02-6950-0000 / 2IE{4l EH0|Z|: www.hanwhafund.co.kr)

[=FIN B2
DRI B Offo A 23 Tt SE l0za
o
ZA
2026\ 78 31 S | EEE o NEerize gig
ZSEAA A (www.hanwhafund.co.kr), StEZ8EAF 3| (dis.kofia.or.kr) QIE{LIEm|0|R| 21
UPEUAO| AASH, 20F H2HEO| A5 AR ELBN HAT 1. YBEAANA| 25 ARS
DB BRI,
O YPEAY|FE FRY YUFA|ITYUCL TEA|TY SFE WSS LA -BOIZR-7|
Ef HESM) T2t 302 TR, AREA|T ZFO| HEHQ Xols e ZEU,
Z5(Class) BPEA7|I72 £
UYEASH YAl BOjSS27H YA YTElE Yo BojE4t Boja4E0|
$4E |YTY(O)E0E HTHHOR WY HYEDR ZH|S0| WolALR0YTY(C)T YN
MZ|(A) 5t AIM2 oF 14 67H0| FTtEls AMYUCE M2t 14 674 ofHo Sfg
F9 WUSSENIYTY(O) L0 52 SHIES NS B YSEA7|ITYUC,
oy UPEASH Y E= _nnwon WA Arsis Bojtat gl W Hojue
wrg | ang |1 EUSSRUHBQ), BlSSRSHHEC YUHOR £ AYEOR SH1Z
T lpm (o O BlRREHB (A A5 |~— NHe o 14 GEol Astshe AEYLIC
ST et 1 670 olol Y AP BUISSEMHY(A)RC 42 2HIES AE
2 4 9ls YRS IFYLILE
A2 UUEASH SUAYO| BRSSETL YA YTELS UH BOjELTE HojS4E0
23 |WTH(C) VUSAYITEC YHHHOR A MYl WHEA| T
2atol TfSIAte] R2IQIMROR Mgl RTIEAV|TR QE20I0R THjEl= ZEE
@ [IeEd BUS4E @ BOjEa} Hus YHEAIRAULIC, e, HolsiE
® |9 gmol EAAR U YTMHIAE ABERA BEUCL
QUEFRING(BINEA F7) 02 Holisls YHSAY|TE 2ef0l02 HijE: Y
Quatol |HEpy| 7Lt Bij44E U BEAT} 52 WPSA|FYLICE CiR: BofE|A
ERE| 0| EAAR U HEAHIAT HBEUC,
oof A28 SEHI MM o S s 2E T2 STHA(GS-T ¥
32 |, [SPEUA EENES ATSD, AN UBE JIROR MES =3 Y MG 22
e 1t(§) QIMIAAHS S3t0] EAA] U M MHlA glo| Bojs= HORA CH2 22
LI
A0 AACIZ L DAARHA )0 O] = Z2A He)wet Bojeot
22 WY E2p17YUct
22l | o s . o s -
Ay | SETHYAT et 2t TORAAGY SO Tl Skt Ug Wy
T Ik
(J-e)
AR [EANBUNZEE SRS L1 I A o2t £3A0| B2 2FsHE §
S | HHI8 [3871E SORRE Heol SAAUR g0l 0f FOABAL Uids YL MUY
@) | HSEA|ITYUCE
T [U3oH0] 1090 01491 F JtUY & U= WSEA|ITYUCE



http://www.hanwhafund.com/

SHSBRHUAAOISA AEAAE (HHES)

(M)
L |HOHSIARS] AN FEALEEIAZ, B AIME H10320M Yok SULE E
= e MEEAYAE So AW HfYUShe 7IMEARDE US4 Qs PHEAT|ITY
(w)
Lct.
13 oA Aot= ZTEA|T, HHAUH #1082 H|1S H352| HHHBIAQE tH A|
(f')' HH H14ZAH1S Z30o| FH0| ME 7|2ERAL 2 7|20| 71U &+ U= EE
A7 | UL CY.
JHOIAHZ | ASAHIH AH20R2I3 L ASHHAIMY H40Z2|20f [MHE “AIZHZAZY | 7HUA}

ENAIT [ZEAERZOIETY Mo EFATAL JIUA ¥ EHATARATHS-RP(EIAS

(RP) |2 32 HAHEHAZUE J1UAT JIUE 4 U= WBE7IFYLIC,
HE 8, [Paneaolgy Yol SEEAs SN U SEREARAE M qyes
al

(P) |2t 710l FHs3t WBEAZIFYLILE,
A

— o) =1

E2AE Sl= AYRAV|IFAEZAIYL S8FAYE Hot MEN o AYFAVIH) F

- o
(f-RP) |IZWH0l Z2 713 4 Q= AT=A P

[RIEFA7|F A EE 2]

ZHAMDN : 2BLEL HAFEA|A|AE (dart.fss.or.kr)
- EXEEN ¢ SBUSY HASAIAAR (dart.fss.or.kr), SH=E28EAF 3] (kofia.or.kr),

SERAAH (www.hanwhafund.co.kr) & THI{ZIAL SE|O0|A]
- H7|EDM(SEEIN, AMMT) : I BEFE SO O|A| (www.fss.or.kr) ¥ Sta&8FARS]
B A|A| AR (dis.kofia.or.kr)
- AMREEIA SR FERARS] MALFGAIA| AR (dis.kofia.or.kr) & RRTEAHAL
Z1 0| & (www.hanwhafund.co.kr)
- £ABA| : SHEEZBEARE| MAFZAA|AE (dis.kofia.or.kr) & RISHEAIAAL
Z24|0|&| (www.hanwhafund.co.kr)

10




AR B E= Oj=0] 2

]
2
o3k

ULEA7|H (S BR) HEDALC

SISlZ2HAAA S A AEAMLIE (HEEE) Al236
TrEMF-2T201(A) DE123
FraMR-22121(A-e) DE124
£420|A1-2T2101(C) DE125
Fa20[AF2-22121(C-e) DE126
4£430|12A2-2I20|-7|2 HE E(C-f) DE127
£420|21-2I2}0I- 11 (C-j) DE128
ZLg0|A-2T2tol-3H(C-w) DE130

S0 R-222RI-IHRIHZ(C-P(HZAS)) DE131
F4a0|YH-22101-7RIAHF (C-Pe(HEAZ)) DE133
a0 R-22201-E2IHZ(C-RP(EIRIHEF)) B7787
Feg0|AF-22101-EIRAHF (C-RPe (EIRIHF)) BU668
Fag0|IYH-2O20I-HE 5, EIRIAF(Cf-RP(EIRIHF)) B7788
SRS F|-221R15I(S) DE134
Foa0|YAL-22RIGH-7HRIHF (S-P(HSAF)) DE136
Foz0[A7-221014H-E|2HZ (S-RP(E[AIHF)) DE137
FeEZ-2Z20I-2AFAH|E (AG) DE138
F2R0|YF-2ERRI-EHRIAH|E (CG) DE140
Faz0[AF-221A-HI (J-e) DE141
Fog0|YA-22RIZHE -7HRIAHF (J-Pe(HZAHZ)) DE142
Foz0[AF-221 A HI -E[2IHZ (J-RPe (EIRIAHT)) DE143

- HZEH 0] ERpLIErS| HYZ SH5t 100 MAICHERIAZ ZEHAAA S H ALREALIE (AT 0|0, HE
L 5 U= of zat glo| HAE HAGHRIZ2EEAHSH

YBE £OIZUS BR3D Y
E

= =2 g |
— = = =
AZALIENH A HER)) 2| BEAMIE £AUSHE BRots A2z ZIFELCL

- EANEF BY HZ 01MQ| 7IZ 7 C £UBHY £AYRE F3 C-RP(EHAT) +oAZA| 431Z,
JIE £F C-e £UZHO| 4%t £7 C-RPe(HIMAT) 4o1520| 4032, 7|2 £3 Cf
LB £t F7 CF-RP(EAT) +AZHO| 4242 AFHLC,

d
.-F .
ogt
m
—

r

,_
o

b
2
i
13

0 0
of
o
™
——

23
ct. 7} T WL @07 TH5E YBEAIT)
B 27HETIYIE T 27K (7R ABHU0| THsE YHEAIT)
O, S4HE| BA

1
of
el
o2l
A
[
1
1o
P
mjo

fO|2 QI5t0] 7[Z#7tA0] Ct27{L} Hijs+=7t CHE o2 SRl UHFEASH

- B2 (REAHE0| TASHE URREASAS 2SS UEFAZIH)




SEIZEHHAA S ZAFAIEN(HAEE)

Ht, AHESZEAYE HI0R: HSA S

F) UEREA|IFL SF 2 FHM= =75t BEA Y2 02| 7HA] Crysh 240 EatE 4 ASH, ApAet
A2 A 2 7ol LHE & “FALh 2t "B S5 FUSHAI7| HIELIC

o= o

3. BRIojA=Zo
O FAES 10 ZIH QUGN AASHIA 1 HGHR S, Coh SYMUDR gea
HoAIA) UUCDE BHYIUWINA Al B (BN JHSBLIC (13 =19, 22Y I|F)

|_, ey |

F1) 2R (HOH) 72 S ToiE SHO0| YRR 05t F2 O UYFASHL| HY0| FAL[ALL il
& ABH L
F 2) B0 oldsol ALt R (D) oiyr(Zo] HEE + UM, 0] F TOHSAL %
HerEA AL EHO[Z|E Sdli SAIELICE

4. ROl HE A A}

7h RAVIZE FItEo R AEO| RT|ZE gl0] A& ZR(TH) 7HsSELC)

L}, QAN DHiSAF  ERHOE THfFAlel  HOoER  ZEEXEF|(www.kofia.or.kr)
ASEAAZH (www.hanwhafund.co.kr) Q| QIE{Hl EHO|R|E 2t15HA|7| HERFLICE,

Ch. BHEaL Y W ToiRAt YL HoleA FFE S50 2T L

F1) ZHOHY) LY E HEO st atMSH LHE2 A2 22| “iY, 2tf, MEEX & 7|E7HH H8IIF"2
I.

5. Ql0f 3 A HTUME oS
6. A% U oo T3 AR STALE S

12



A2 5. EEFRAZ|S0| et Ak
1. HEE27|72 Y
FEEA |7 FU(EFY F3) eSS
SISREREHAA IS AR (HEES) A1236
+42MZ-20210I(A) DE123
4R HZ-22101(A-e) DE124
22R01AF-LEZRI(C) DE125
S4201Y7-22101(C-e) DE126
$420[27-20201-7|%, HE 5(C-f) DE127
44 20|-7-2 2101 104 (C-i) DE128
4+420|Y7-2T20I-3 (C-w) DE130
$ER0|Y7F-2E2RI-IHIHFZ (C-P(HZAF)) DE131
$420127-2201-7HIHZ (C-Pe(H3AZ)) DE133
$4R0|Y7-2u210I-E2AF (C-RP(EIAIHF)) B7787
$5R01Y7-224Q1-E[2|¢Z (C-RPe (EIRIH1D)) BU668
$4201Y7-2u2RI-HE §, ER|HZ(CF-RP(EI2IHF)) B7788
+4233-22RIHT(S) DE134
$4201YT-22RIHT-HIAF (S-P(HIAF)) DE136
$4201Y7-22RIHT -5 HZ (S-RP(EI2%F)) DE137
S4aMZ-202RI-2ARAHIZ (AG) DE138
4+420137-21210l-BASHH|E (CG) DE140
S4201AT-224IAHT (J-e) DE141
S4 2017 -22RRIZYTI-THAHZ (J-Pe(FSAF)) DE142
S4R01Y7-ReRIAY T -E2AF (J-RPe (ERIHS)) DE143
- HFY 0] EARAES| FAL 315100 MAIHERIHZZZEAAH 1S AEAIE (HHER) 0K, HE
H UHE SOIZAS HRSHD QU SAURE HEO| Mt glo| HAE FAUGISIZREHAHISH
AZAAEN(HHES)) Q) FAME $OIZHS RS HO2 ZHEEUCL
- EpAEL B HY 0jMe] 7|2 FF C £USHY| £t 7 C-RP(ERIGF) £USH| fo212,
7IE B8 C-e £9UZH0| £UxtE £57 C-RPe(E2HI) £AZH| 2, 7|2 £57 C-f
$OIZHY| SO ER Cf-RP(ERIUS) +USHe +2t2 gt
2. HEEA7I7e A
HEAHY HE AR
2013.05.23 | 2243
2015.03.25 | MAREXEQI HY (HEE =) UZS)
- ZRY EAMEoz WY (HF ool 7|2 2AUte| FR0lls EF C £UFHQ
2015.09.24 | #zkZ 7Hz)
- EF #A3AER . ) 27t
2016.07.07 | TAEE 53 28 A pE gty
352(EU A3 =) 453 (RS «F)

13




2017.

07.

28

2017.

08.

- REXLE ZTH(SHStEE|OPHRAHSH DEALIEN ()

- H|Q |4 BHZA: MSCI Healthcare (KRW Of CHaH 31Z|) 36%, KIS-Reuters & 60%,
04 BP Call 4%

=) MSCI Healthcare (KRW Of CHall 31Z|) 36%, KIS-Reuters S|AFY A-O|4t 5 LH0|5}
20%, KIS-Reuters &gt 40%, 0§14 BP Call 4%

>

2018.

09.

28

H| W 2|4 HE:

MSCI Healthcare (KRW) 36%, KIS-Reuters 3|AF A-0|4 5L40(5F 20%, KIS-Reuters
S8 40%, 0iZ BP Call 4%

=) MSCI Healthcare (USD) 36%, KIS-Reuters 3|AEH A-0|4 5 HOI5F 20%,

KIS-Reuters & 40%, 04 BP Call 4%

2019.

09.

25

7|UBAIMA ZAM7|Z 7124 (2019.08.01) Y

2020.

02.

14

HUSEHUSO WY (YE] -) U5

2020.

07.

14

2020.

08.

12

oz HY (Alsd =) 1453|)
I.

2020.

1.

04

SEALE| 2ot At HE (A ZEALE - RAME| ESG FAb ZERAA 4A

2020.

12.

23

: 22 100 MACHEIRIHS S 2 EEAH OIS H AFAIEH (A EEE)

— DS EZEAAH S H AFAEN(HEEE)
- 35 #USHEE A A-e, C, C-e, C-i, C-P(PZAZ), C-Pe(HF34=F), C-w, CH,
-P(H3%%), S-RP(EIAIHER), AG, CG, J-e, J-Pe(HE*Z), J-RPe(EIAAF))

o
0[N
rH
r>

x

4

ol M2 7|2 ZF 42AZH Y ¥

-RP(EIZ %)
A

=

Il

I o O
Ju du
!
o
L
n o
I
P
R
m
N
-
ol

00 o0
- o
|

2021

.10.

o0
e Ho
Ho o
r
oy
N
if
N O
T
pe)
o
m
il
re
ol

|

):Ig
ro 1®io

rg |3

|
4 4
2

my

I
-

RHUAHNOISHE BEAAE(F

|
oy

]
4m
Pl
rz
Jm
1=
o
Ho
0p
X
Ho
ro
i
=2
o
Ol
>
oot

r

2022.

06.

21

4> my
12 =
Hjﬂﬂﬂ]g
g 8
o i
Ozoﬁ
- ~ \d
m_
o 0¥
o rx
x
|
o
(Oa]
~
=

4m
Rl
rz
Jm
r’_o]
Loj
my
Hu
nE
et
|>
X
i)
o[
[H
T3]
4m
Rl
r=
Jm
4N
1z
I
el
o
40
Jm
o
19
4m
_>'.|_
5]
p

2022.

08.

Ho
o

o |
Ho
ro

)

1)
i

©

m

0
Ho
{0 op

Wi
=3
o

v H AT
0

4m
R
r=
o JU
roi
Loﬂ
my
Hu
ng
nt
[>
N

|
ox
ofn
o
e
S i
)=4:|
o
ro
0p
!
Mo
o
I
>
=
oy
il
Ol
|
|

3 rH
1o
N
m
=
\lok)

0z |n
N

2022.

11.

23

AT | FiN

lo
qm| 4
>
rz

14




rok

h
m
Hu
E
1L
[>

ASH AFAME (HAZY)

- E olol=2 2 EHS = E = zHO| © [=| 5
2023.04.12 | i—j;f’).‘."éf Stol S EHUAH| S HZEALIEN(FA)] o MARBHMECIH HA (LSS
oo™
- USIARR2|SIAL ALY HZ (LISIOLO|ELA — MSHHETIEL{A)
- Mo mE Z7| 44
- $UE HEH HA (6.57% — 5.68%
2023.06.02 | _ 100 oy ; eieole !
- 7|EEAIMA AET|E TH-EARRE BFH(2023.02.20)
- B84 E0lY Md(- — g4F
2023.08.10 | - REALE(SISIZR2EHAAANSHE DEAMLIEN(FA))S] EHASEXMZH MM (-
— 243H)
- Ao mE Y74
- 7|8SAIMA] AdT|E THEARE HHE(2024.03.01)
- DEXLE[SHStR|OMMSHASH ZEAMIEN(AH)]L] ESG SAIMA AYT|IE
THEARR BFE
- GIZE A Al Y HF - 20lo)| et 7d JHAHAR HY
- EXREESE MR HE (22 BNMY 7|F o] 3 A7t Rl EQ| HEHAF —~
2024.00.14 ) 051 soigo| airan 0142(97.5% VaR) 7IZ)
- U7t 2AE9| Z|Cha4 0| &M (97.5% VaR) 1 10.33%
- ASAMA 7HZo] 2 HHo|E
- HYIIZAL B HPARR BHE
- BEASNGAe| MY7|E HE vy
- AM7|2Y HAY| [ 00| E(2024.05.27)
2024.08.30 | YHALRZZ|SAL HE (ASHHEDIELHA—GHFHEAMH|A) (2024.09.02 AIR)
- DEZLE G E2HAAH| OIS H DEALIEN(FA)]of 25t At HE
@ aHQAtit SELEIAR SHA|0f| (2 HAALR UG (Sectoral Asset Management Inc.
ALA|)
@ EAAR0| 25t Arg A4 (Putnam Advisory Company, LLC)
- DELE[SISIAR|OIERRESH DEALMEN ()] of 25t At HE
O EACHARAE A 0 S| a4 Y SOIRAZ O / @ SEIAMMEE ESG
2024.09.27 | EAIEZMA AA| (xESGEHE G : SHHAIS Q2)
- H|WA|$ HA (MSCl Healthcare (USD) 36%, KIS-Reuters 3|AM A-0|4t 5 EHO|st
20%, KIS-Reuters &8 40%, Oi& BP Call 4% — MSCI Healthcare (USD) 36%,
KIS-Reuters AN A-0|4F 540[5t 20%, KAP Z&a|ER|% 40%, OHZA BP Call 4%)
- S8SIA| I L AROo| S 7 AIRAMIZ] JHPAR HHE(2024.8.1 Al | &
S,S-P, S-RP £3ZH Aol HY)
- AAEAYH U SH AHY NP EHY
- BAol2gMEols My (28d —~ 4EZ)
- Stsl= 5 = = H340l2 =]
2025. 02. 27 (gﬁiﬁﬁ.‘i[gz)ei%* AAH S HEEALEN(FA)] o RHMAUARKEHFOIH HEY
- ASAE L HQIME JHEAR BHE (T EHEMNN SAH| HA JHH)
2025.06.05 - E—'.E—Zfﬂ'i.*i@if'ﬁﬂi*lﬂéﬁ DEALEN(H))of 25t At HE

1) AT B © SBYLUEC | ZBYSH DERAIEL ()

15




HSZZUUAAOISH HEANE (HRER)
2) EATHEAN U FSTE0] Bt AlE WZ
- A7|7441(2025.05.22)
- puole RSO WY (18 — 22
- BRI [ RHUANOS ARSI (A |9 UL ENTOIY B (Y
22 — 2slR)
20250018 | me omez wausa — ssa
- U7t £ EO| Z|CHE4! oA (97.5% VaR) HE (10.33% — 8.85%)
- MATIEY WHO| T2 YEIO|E (2025.06.03)
- APEARY U S Al HEAR U
~ 20 T2 27134 (2026.05.22)
2026.06.12 - Y7t $OlEO| z[CHEA 0 &M (97.5% VaR) HE (8.85% — 6.64%)
- MAIEY WOl M2 YHOIE (2026.06.01)
- BuYegnTYY WY (26 — AT
2026.07.16 | - REAME[HSBZLALAOSH DEAAE(FA) |0 SUALBUSO WY (X
52l — Zrie)
2026.07.31 | REAME (B Z20E S EE S AR S A ()| o] 8N JIMA el
3. R MEMA2FY|ZH
Ol WAL HEPIote] BRYU0| HER EMEHA SaUC E8 BHSADITY MRS
SART} ST SHe 12D THE 4 UsUCh
Z) W S5 LHSATOM UL OIS AU NS A0l 23 0 w2 Aol AL & UL
AN U2 5 2ol g 2 WEEA| 7| Aol e AlZ'S HTSIAD) BT
4. HAEAHAL
k. HY: BEAMSBF BN
L 4 U HUN: NSSEA BSET 632 50 HHIBME 63 (02-6950-0000)
) SN0 TSt AN AR M 420 IR  WHSAHAN0| Ut ABPS HTSAT HiRILICE

[ZE2ME (CEIEE2HEAH0SH 25
2ISLEZ}IAI= O]

AE SOl st 0j=0fl 245k=

BAA USLICE J2|0 HRAE| KHE

ExA2eRt U e

SAHAErO| ARSI TRASIO] Z2Y BAO| TN Cft 2

FAEN(FA)) 2| 2EHH EAAEHAL

TLEEQ U Z|MZ|

FAAZYAZRE AZS T QUCH, P AR ME U2 USFA
AREes UYFAIGAZL REHELICEL

SHRARE FEAARZ A Putnam Advisory Company, LLC
A =ZEY A0 FAof oist 2E ZEERQ U ZIMZ| AHE
Madz 1968 A O|= SHAHULAKJS|(SEC)| S5
AL 100 Federal Street, Federal St, Boston, MA 02110
5. 2EHEQUH0| st Afet
7t 28HEUY g

16




2A01ZAH HEA}

=]
=

stslzay

(71&2¥: 2026.07.02)

(o]
[

£
¥ a2 =
- nl ~ <
To 5 & !
il %__ﬂm_w _ﬂﬁ ™ ©
0 —_ o o
= dMESTE I <
=T m 22T 8N gy
v PHtdtad B
0 F 2SO F S |k %
O mELSH S d el
R — = <d|mr 203
RORIES Q3 QKIRNT X
oI E S E D B
Ol Ml o & o o iol|O0H KO jol
___ﬂ//_\_ﬂ//_\_ | | |
]
my X | |0d <
__“M_... 4
WESE
_o I~
0 g S o))
._Bu il <
ok N
N TIEE ©
%"o_ﬂm._L ™
1 0
moﬁw_wﬂ
0 = S
iN{
™
A o Q N
w0 & | o < o
oH o |
_._—MH__/ — —
= ] S
— AN
0 gl
B 0
<0 oM,o =
= ol ®
IH ) o~ X
i A g -

al
=

B2
=

Qlz{0] Of AZN HEEAT|TO| E3}

ol

4 318 O[Liofl 28 JYFA|F B, UTFAM LU 2ot +UE S

=

solg & UFLICH

110 2] (www.kofia.or.kr) Ol A

| &t

=

=SEFA

3

LTt

I

=
=

5 oo

M
(=]

St

ORsS
=2

Xto

YLICY.
M

A
L]
=

a
AR ALY it 28MEQAH0| WA

toil o2t

Al Ofl Y LT

a1
o

A2

)

=y

__o_._.mamaﬂ_@
RO | X0 10 i | 7
Bl |0 | RO [ [NO
4 R R |
RO [ 1 |0 oo |
T o0 [ ND | ]
O |~ |00
121‘fm
ol |aN|© |
™M 0|0 | O
H_._ZZZM
0002
N[N |N

(2

(712Y: 2026.07.02)

ar

o

oN

T

A

NF
m
ol
& - |% ]
W_ & |0k T
O -—
] m_u mL_L

= B0 :

[N 5 0
! N
e
I @ ﬂoﬁ
mm OH [
f
el

OA %o
o o | oH
1gd ==
% =
OL - —te

mm <

NN
m]
S

0
Y

17



2A01ZAH HEA}

=]
=

lel2 2

S

Z a3
=
EJMVO
©¥ 38
&.w&vﬂ\_o
L;.ﬂ&.b._
gl gl " XJ
nalke
|
oH 271 151 i)
| I O |
()}
~
[0)}
<
(@]

I
O
™
AN
o]
n
o

I
©
oy
oV
™
1[0)
%
NI

0
._.Aﬁun+

=l

B2
=

I240] OFL ZLZA HSEAZ|FL| FAf

oT
1](0]
Nl
ol
<+
o
o
¥=
or
=z
<
X
wk
Bl
RI
0
B0
Ol_ -
T o
N O
< «|D
ur o%
ol
o <+
N
% o
op M
=X
25
5%
T 5
™ ©
[
< 2
g
]
e
o X
e
ol B
okl ojd
& oy
0: i1
o =
N Ao

£ 2|0[5HH,

A7 79| B8yt

F

S
=1

L|C}.

AE o|of

A
(<]

ot

25

=

E
E
mb;

Al
=
0|

24
oIy

H
5) HUYEAIYALS| MY M2t 2EME

2210 2t SAE o4 LT

(2) etEt=2orERHA REAMME(HH)

(71&Y: 2026.07.02)

T 12 ag
= > =3
= o NS
il o lLof | b
S E e
| ﬂ E.@ d
gl gl X Xd
0
%@@W
O._ __o_ __O._ __O._
| | | |
ml
B o
il REIL N
F2le
{ & T)
J...Q L
W 5 0
1 2 6
4= d ™
o mm & -
@m Okl | ™ 0
— LN
J o
G |
%)
o o | oH of
jad ==
3
OL -_— —te
FEE o
xI M
|
20 %
0
B 2
<0 mn_
»
IH ol X
l.l = n_m_._h

o

== 3|
==

PR |2l FAR

215
==

0| Opl ZRFZAM

=5
=

o‘_
ujo
M
ol
<+
o
o
e
or
=
<
X
Wk
51
I
)
B0
Ol_ _
o
N 0
< {0
ur o
ol
< <k
N
% o
OI ol
=X
23
5%
m 5
™ ©
U=
< 2
E
1
S
o X
i e
ol =B
o 0
& oy
oo i1
o &
X Ao

dutE 2|0f5HH,

A7 79| Bra=g

F

S
=1

L|C}.

ol

L=
L=

b 71ZhULC.
bt

=

E
E
mb;

Al
=
of

7
|24
=

(o]

h
5) HUYEAIUA| MY M2t 2E8ME

A2t 2t SAE o4 YLCh.

gAAof

t=2d

513

(3)

(712Y: 2026.07.02)

F2Z8 U0

SRV R E

18



(17 22 GIRFE) ER1%)
=T I 282 S5
o R E = E= T EE B

- 28Z=E~ 34 gl

- HHHZCN(LSE) 283t AAL
2o - DZOMS A (T CHRSH)
1981 15 4,253 | 10.63 | 4.43 (2007.01~2013..06)

- OHOIMISHH (T CHRSH) 2HH
£401(2013.06~2018.06)

- SISRRAMARRE(2022.03~54AH)

om

5 0
oo
o
]

96.16 | 43.10

- 28ZHA -
ZoiA 12002 11 921 - ~ - UL SESAI
- SIBIAAR2(2026.06~3AH)

£

(OHL-A1)

r
[o][}
p——3
o
o
o
4m
R
N
4
1o
Ho
o
lo
>
(TN
X

g
Ho
0p
TN
=
=2

o5 MUS BEEis

=1 | L

TEUEQUHS USIH, “BUUREMEQUH"2 UUREYEZQUHO0| ofd ZAZM ZREAY|F BEA=H 4
282 S0l SChHet F2 01 & U= ARto)| st 28 717 28UEQUHS et

T 2) 282U 22 1A 3 F o|Uiof| 288 AT B, AUSEAMAS Rt f+AUE 2
ZBEAES| E00|R| (www.kofia.or.kr) OflA] EHQI5H 4= QI&LICE

F 3) SSULEAY|F dEA fAE2 AT 275 Y 9 RIS BH2EBHIE o|0/5HH,
oY REMEQUHS| Ha284ut= YA 27|12 F 288 HItE ofogct

F 4) ‘283HUEN = oid 2EUEUH0| A UREAI|FE 28% 7|7te 25 gtst 7|ZHAL(Ct

Z 5) ZEAGALS] AtYol| w2t 28MEQIH0| wAE £ o0, HAHFP L AEATANAM et
=

Wi
=2
5

% 2BF0 YPEAIT B 4TI AYH VAT HIYYUS

(4) BSYYW=C|ZZHZA DEAMEN )
(712¥: 2026.07.02)
2858t SZZBIAP 1 iAol
C (=) 2HEd C
R O . (B T2t %) N —
WA ooy 22 284t
= 2219|2224 | 221 | 222
- 2872424 gilY
40 - OFrfsty FETsH AAL
ZEjE {1992 18 6,483 | 2.48 - i _
@iz | = - 31512 (2019.12 ~ B

-0.49 | 2.19 |- University of Waterloo

E 240l st

(;E:l;) uoiF (1991 26 | 18,222 |-0.82| 1.91 — KGHIZ91(2019.05 ~
2020.03)
- ZEMAZIAR8(2020.03 ~
2023.07)

19




SSZRUUAIOISH HEAAIE (HHED)

USSR O Y FHEATITO 28ONZY U 28Z | it HYS £

= .
% 3) SRS AWI 4SS YAV £53 SY 9F VAT YFLELUE olojsini,

—
o] WRLBAIE YA 297
‘REAYUL L Y 2BULI0| I WSS 28 7|22 BE SR J|ZHULICE
ASEAIAN0] AFYOl 2t SBHUBI0] THE 4 0D, BUNY E WSSAFAAN et

240 et SAIZ olEILIC

Ho
0
g

Ho

ro

Ju

SRV -
as ok
[-

(REAER] 2 L8)

F2 RS | ZLHAE 60%0|4

- O] BARIES2 EXMLERGLS] 60% OldE = AHE S0l FAS

o= M ZEEC|RE 74

OFBERpIEREEEY | — ZSIERIIRIO| AIRHUO| D2} HE L DHAIAES 0|8510] AR
REAREKH) T o] z2appelg EEhch

- Jlet FMHES 0|85t arA7HEH, Rolling Effect * 7, ZE ¥

24 58 B8 271

FREARE | SE[HSHY, MELE, IMYE FARIE

TR | =HAZ 60%0[d

NEppAIS] 60% OIS =R Zzlo] BUfolN sl
A SAH510] QHHHOI O|Rp0lS 27

- A7| oMYA 28AMIl 21 HAMEES Ejf AL2HS ZAstD
@EEEDI*'E"-%HH%?_J (=] | (=) : oJ-l'-I;—r‘:l'l' - I'EAo:;H K o'r‘l = TI= I'—l—
CERREE) FQEAREF | REAAMIL| MT|E XA OFEA O|AeS EHH
AL = N - _ _
- - AEIF SARAol CHSE Ak MZISHE AMEFA ZEAMALL

Sa7|He B 52 NYNI YIS 27

- MElE EXjHIZ0) 2US E3 NERl TN S
Fo SRR | 22iBSE, N8, TUNE SA9E 5
GRERSZEVAPEY | Z2SXEH | BAM0] M Soll BRiEE FFA

20



SEIZEHHAA S ZAFAIEN(HAEE)

DEAREHEA) - MELe] 50%01dS EAAIO ME LHof| Z3tE CHfet 5kel HS
(O] [ef, viO|2H|=, MBS, o|&7|7|, 24 ozAH|A/EY
S)0f ZHElE ZFH0| FAfSlE A2 7[2UYLR st S5

20 ErRRS
T — . . = = =,
| (stock picking) & E3ll Zufols 237
- DEAIMELS Q|ZESIZ HA|E FA 50| F2 ExI517| W20 &
SHIHN LE2E 4 ACOZ 52| 2k At
20 20 FATIH HEQH, S2HSY, SA2HSAH, LEQH, 2EE

I, A, THEYEFARRY S

ZO SR | 2L 60% 0|4t

- 0| EMAELS LM SEHE|o] ZLHOIA] HHEl= 22, R|HH,
S L S|ARol| FAIES AHLEEMO| 60% OleE FAlSHH, £35|

@RRHREEVREE | _ g FS40| =2 T3H0| 60% Ol FASI0 YA £ 4
S ZRARENAR) T - Beae| HAMAIY|E |2 28510 J2HS| e

IHAHSEE E4

- HA| THIYE0 Rt

FREARE | HELAdd, STlHESHE, MELY, IYERARY, I7IRE S

F 1) EZYEU(Rolling Effect): ME+AE2S LLHCR 4T FJEE HO|n UYL [IEHM
TElFE0| LYSIEEt: AE 72H0] FOMAH 12tF 80| EOA[A =6 o|Z0| 2&7(Z0] THEEo
2t +=250| sHErsto] HE7HA0| &&sts 2uE et

LAV |IHe HOES2[ 20|12 QSH0 7|Z7HAH0| CtEALL Tie+=R7b CHE 68 SRS

0 HBEAT|FE
USEASUS WSt ZRY WUSATITRN 0| EXHIE0| ER3 EF $ASHL okfet ZELICH
£ (Class) YeEAIFel £
UYEAZH  HYAHY TSR YA ATEE @R SojEsst
snm |HUSSROATHOEC Aoz YA HYmoz  ZH|EO|
MQIT(A) Tj44201ATH (02 YAt AHS % 1 F 6 JHYO| A AlMYULICH
ST lmatd 1 6 JHE olMo| SfE A9 mujs4R0ARH(C)RL 52 2482
AE3H Ele WRERT|FALICH
- UYEASH OfY E= SORAEO YA FTEE BOISLRE Qe Y HojE4st
s | ann [BUHSEERMFHE(A), WhSSRSHIEO NHHOR =X HYEo2 24|80
T | ppm g [EUEFRAHE A3 A ABE o 1 3 6 0| FAfShs NULIC w2k
14 674 oMol SHUNE AL Buj44EMFYA)LC F2 2HIBS A £ s
1I%I-E7\|.7|:r|_ol|__||:|..
HeT =]
ang DESASE  HONO  BRREO QA FISE 9 pOjE4d)
oy EURARIMIVEO)  FESAlpEC  gtiEez WA Muss
T RISHEZL7| eI}
HHT =] .
eajor (MBSl 22foiigoR Hojsls  WESA|zR  ezeloz mujss
T |FESAIREC muscs o mojeasl MEst ESAlRAUC. o,
e _
T THHSIALREE 0| AR U AEMHIAE HBEX kaLC
3= QUERIHG (HIFAt HT)0=2 mufEls YPEA|ITEZ 220 HjEE
omatol | UHFEAI|FHL Wii44E U BiE4 F2  FFEAIFUUCL O
TSAtREE EEo| 2] U MEMHIAT} HZEUCL

21



SBZRUUA OIS H AEAMEH(HAEE)
AHE2EAte SISO ZH22AMe| I S 2l 2E 32 S FUAGS-T ¥
2atol S-P 22 ZEHE TS, A ZHE J|IERE HES = ¥ HIES:E
‘1(IS_) ZERITTHAIARMES S510] EARAG E dF MH|A glo| Hijxl= A=A CHE
11
B SHACHY AF 12 F DA S)0ll AHSo| A= A AHLl) 2ot T 24Tt
2 g BAZ|FYLCH
2a}2l . _ - _
24Ty ASEAGAZE  JNdst ZHHY  TOHA[ARIY  3ECE TiYUSt BAR HE
AL
ﬂ(”_';) ULEAZ | UL
FHR |FAANZYAZRE BEAAZES 21 O Zuof o2t US| f+E QAStE §
AH[E 28718 S22RE Hro| EAAR gl0] 0 £AUSAHS Uiste E2 712e = Us
G) REAT|FYLCL
ol _ _
o |EEU0I 1008 olgel B2 JIUE 4 ol RSAVITYULIC
o EOHEAe] YUY STAEE|AIZE, /AR A 103 RN 7HSE SULME E=
(w) |[HSEAYUAE Sdll 2 oists 7|2FAA 719 & Us AREAZ|HYULC
7|2t HolN M5t HFEAZ|E, EFYH A 108 2 A 1 & A 3 52| HHHHACH, H
7|E} (fl)_ AdE A 14 2A 1 Y 439 Y0 TE JIZHFRAA Z 7|Z0| 1YY &+ U=
ULEA7Z|HYULC.
HAAZ | ASAHH H 20223 ¥ ASHHAMY H40R2[20] WE “HAFHZAZ Q| 7HUAT
(P) 70l 7t55t HREAT|FYLILCE
Bz TEAEZ S0 H Y o ERIHZH = 7t Y
5T EIZIGSAYATHS-RP(EIRINE) S| FLR JMAHEIRASHE ZHUATD 7tE 4
(RP) OIE ZIOI-E7‘|'7|:r"|°:“—|E|'-
HE §, |ZZAERIGHEYY 4o ERAZAHT 7IYA Y ERIAZAIYEAE 7t ide=z
E2HZ 5= AUREAD|FAREAIZE IsFAE| et "HEM ot ALEA|R) ¥
(f-RP) |EIRIAZEZQl F2 7IUY &+ Us ULFAZ|FYLIC
7. MEEAT| | EAEY
O] REAMELZ I A F2 BEASHE REAMIE £ASHE FEH FALHYAMILZ S, FEAMLIER] LS
40% 0I5tz AAAO MEH S0 A== =40 F=2 FEASHE ZEAME fSH0e| Ttz
HASI S 8= WS FH2E UL
:LEM 2709 RAFZ0| HIEA| EHECHE HA2 gl ZUSEAGA, LEHAL HOigAb § 0
EALEND) ZAE Ofmst FARRE REARFe| B Ee EASAO| HHS 2EA5A| O L Lt
(RYSEAT| e TEAZH)
- = EA=A
O] FARLERZ LERLO] 60%0|dS AN FASIH KAP SR AHR|+E
S5t USEAGAL| AlZ MY w2t siE L IHiYES 08310
StslA2|OtEREESH AZTH ZApolE A5k AS FHQ=E gt Jd2{h &Y|e
EAIE () EA=40| HtEA| ZHEChE HAZ glel, ZYEAYAL  AEYA,
mofglAt & O] FAMIEND: EE OfMst YAAE FAUFZC| HE Es
EA=A0| EHES 25| OfL[LCE.

22




AEARLEN (A=

St

)

O SANEE A NAE FE SANEALOE o0, B7A02 PrHa
mmeormaasy | OGS TS U 2ES UL 22t wiol SuS0l WEN
. BUSEIE w52 Gov, YUY, HEY, WU 5 0 S

peis ofts GAAE SNUZO BY £b SABHol DHE B

ORI

Ol EAAIEFE WATO| ME| S0 BRlEle omFAE 78 EATISANCE

SHH, FAAEA L] 60%0|4E FAl0| FEASIL SFMY (stock picking)&
SEZRUAANOIZA | B0l BIDAS O] ZBeolg FTUUCL T2t 47I0] SAEHO| HEA
REAHIE (F4) TYECs 23S 900, AYSAYR, AR, IS 5 of SRSt

peis ofts GAAE SNUZ0 BY b SABHol DHE B

ORI

O] SANEE T AAS FH SAUGALOE o0 508 F7o1= AE
SIS BBUER | o o) _ .
it 32l lol SO WEN BECle wze gov, Jueie

NI, BOKSIAL 5 O SANEH BEtE Ofust BAME SAUT| B

L S22l D BAFHA OLILIC
8. HeEA7|Fe| FAL
Jh ENUERY E 8 A 4 20| TR S0 Cfstols 1 E0l BAIE & AL BAEI0[0} B
2t AL T2t UHSSH B9 T BB BRLICE)

XY Fses SAEAH M=
- DEZJAIEL
- e PUSICOIEREESH AL ()
DREANE  50%O0lY eSO EASH SEAIE (H2)
@:40%005H  [BRSBLUMAAVIZA SENNSI )
eI U e 3 BHSH REAIE (HR)
- IE ¥ 28718 AAE B2 FEPH S SATIAG
g 58202 28317l Sl Was B9 28Y + o0 Al U
owlE oo 8eeu Zeur
28712 o) 1. IS (AN MRNB3Z A4l 38710l chet 302olLfel
32 o)
2. 3718 012127 1 Holuel 4E B8
SN 268 21 4 919] 200 OfFt AR TSNSl
- RSN MDA S U THIo] st WE0| olsiol B0l Qe AL,
e PIRRRZHAUH ol HASEIIBOISIE o/He HAZH) w2t HA U 0
Sol AAUSHE SIe FIHIE U SANEMHOR AESH 34,
ZATEAH S8 HSY 4 UL
1) 0| ol : A=A 79l 00| BU & IS 2 ZAZ 9 SANOE VAT + UBLIC
Ot 4018 B2 : B0l 28UHOR NS S 4422 £ 4 20D, A Ci Bolet
713 Bl Tt £42 +ig 2L
. JlEE B, oA 282 9l SIS A 4 USLICH
) B0l el : BEH 28, B8 A AAY X, B CfS, R4 Ah, HEAT S| T
ol BAMRAS WA & QULict

23




SSZRUUAIOISH HEAAIE (HHED)

(REZPNEr F
&

EZ 4 (EAHA & & A 4 20| U2 SHO| CHStH= 1 S&0 BAIE & JAALE
HA|Z|0{o} =1

[e]
HE|7t HASHE| [[fﬂf UASEE B2 Y S =)

(1) ctetFR[OIEEEESH BEARME (HH)

St e FSote EACHEAE MEEE
- A2 Y A4 A 3 AH0 2ot ZAHSH, AYMHSH,
SASH (A0 Olsto 2 MRS HOI0| WS YHUS W
CH, AN (RIS Al ARHIHSZ0| BBB+ O|A0[0{0F S}, ZAl
TARH A, AFRARN, RFALSES0]| TH5H HE0| O[5t AHAIQES
o — 60%0[At - kA FELARR, f_ _f01I 0| o8k At -.-r_o f
AlZlof 2t Sk AR 3 SHEEESESANE miEt Y=
TG ERNE Ee FEHHISES HQISIT), "FA-AL
Al S0 HASEO| st HE, A 59 20| T2 HI|AY S (0[5t
TN S7) (FISA HMEBIISEO A2-0|4Ql A)S TS
- AMRSSSES AHtESE0 I 2ot ME0| 2lst ZAHtR-SSHAE
@QAtitesetsd - 40%0|5t Off et Y= AR, Sr=FESESAIH0| det Tlkl= e
ASHHEERNH Ee= 15”11%%?;1% et
- 0132 7|€SSHIY0| Aro| Zast Am8 2E5H7| LlsH
EC - °*—"‘—012°i H AR 4 20N Yol U2 2=
O - 40%0|5t A), 7|H0SSHE Aot 0F ¥ F=d H2SM(Ted o=
SME HLlStiEs #= Al HEE7SE0| A2- 0|40[0{0F StCt)
= arst
= =20
- Z{EHA|HOA EEFSH= QFAO|Zle] AFEOMT} El= A = HBEAMO| 2O
@2a| At 2H A0l A L_ fr_ —|ol_| _f | T 7t Ele A HESAM2 I
SAHLE| E/5h= A E= HESA M2 100% Ol5t
- UUEASHESOIZ & Al 110 R0 2I5t0] AMEFHRL7L Lals 4
SsE RS _ 5%0[5 ASH(SULEA S| 2feh MO BEAE S HS I,
°T° O[5t ZLTh), # | 9 24 21 2| 740l 25t ALFASHRIZS
ol BAfSHA| ¢i= 2o okeh)S Tet
stz AR S - BER SE3U9|- %DHEE—‘?—UHEEJ_%%I% LYt 20| SO AS 2U0=2
= 50%0l5t Oi=5t= 395 2
@3&e| thof - EAHLEN0| BR5h= SHENO 50%0|ﬁf
- YHAPPUHOEYES & AIS2A 1 2 A 289 F30f Qg YLintldES R
@A F2HAZU I ZA HHOIL 22| 71, O|AtE, AR, THe| E= 0|8 7|22 st Al S0l A=
As Te
©3#e| 2 - FARLER AHEMO| 20% O[5t
- HAIATA 268 2A 4 S| FYO| 2feh MEIHAL LA Y
- BHE HESH St BALH7|A S 88402 2851| flsl st FR0E &
So| dHoz 2% &+ USLICL
1 & 1. T7|HHE (HAIREE A 83 ZA| 4 &2l Z8712H0 T3t 30 YoILHe| S THod)
2. 8712 oIZ[ (7] 13 o[LHel HE0| i@)
3. B2 AR (SEE LYV 20| SIS NS ZUO2 Di5h= ZRE st
=)
- YEAYAE HFA 2l 2 opdto)| 25k HEO| 25t HR0| Q17IeE 31 A E,

24




SASTRHUAAOIZH A (HHES)

DIAFZZYEAA0| ofFt MHEZS7IHEOIEt oZF MAZH0l wiet A U 01
L2 9B SIS FR0I SAMEMAOE NLEH 24, FATE

g HSE & Qs

UYSANE SAY Atie] USWIS0| JUEAAS M 17241812 3

i

Al 320M Yok H8EIISE DITCR StEfet P2 siEAtE H8F7tsael 2=
SIHUZHE] 3 H%(OI b “24=2712t"0l2t BtCt.) O|LHOY| 2251010 SHH, Z=7(Zt O
LHOfl SHEAMHL| ZE20] 02 FR0l= LErHARL Holste H27(2t 3 S 2eh
22| Z2E5H0{0F Bt
- 710N Yt HEVIZE Ex AYE AHE2712E O|Uo] sHEAtel MEFISEOl |
SEARSE A7 ZATEH 1 2 B A 320N Yot HEFSE OldeE d5st 3
F UHFAUAL| HEQRE AL

1) 3O Uof : UYFA7|F2| 0|9 3 S LIt 22 SHS 2ol SHUHOE 2T + UAsH

7t +AE S - B 2EUHCE AP HE Soll #rEE £3E o+ UALH, AYH At 22|t

(LD gtatazjopaRAASY REAME(H)
ExtchA zsste EXTHAAR HIE AT
- S H HAZA3F FH 23t TUSH, AYHSH, E4
2 (4800 olsjof X7y AT Holo| W S HCh, At
H(ZSAl AZLIHST0| A- O[40[0{OF 1M, ALRALH, FAZRIAL
T, AAQES0| TS HE0| o5t A ESIA 20| M2} walEH=
— | comolat 2, 2R sl S0l o3t AR SBA S| w2t wasts
A U SHRREHTETARO M2t WHEE FHMYYAT LY
Tl RENTEHUS HQISHY), RAAY SO MASS| Bt a.*
S, H 59 20| M2 T S(O0I5t ‘T 57) (RISA 48T
M5S0 A2-01491 R)g U
- 0120[2t 7|02 ZH (710l ARY0l Has ASS 25| 91
oie | %olst MBSHs OF401S0RE ¥ AW 4 Z0IM Hste A8 ZE ),
= 7|01 EAS HQSH 012 U YEY IBZM(YEY HI2ZME Al
o5t ZSAl ALBEIHSS0l A2- 040|0{of BICh)E 2
_ - A SIIZALS AL S0 3 WE oI5t AHAR S50
QAR S5} A i
o - 40%0]3} e WHEs ALY, SHRFEZETAN mat WHEE R
°" AEHEENY £ FUAYEAUS UH
@321A8 |- HHAIZOIA RESHE AHORLe] AEZ7T e HE EE HPSM ZUO| EHAIE]
%G RS A EE HPEM M| 100% 0I5t
- UBEAZSASOIZE ¥ A 110 20| l50] MEFHAT} L3t 4o
E—— S SHUEAG| oI5 £:00H0| BAIE 4ZHUS Bt 0[5}
= 2Th, © M 9 ZA 21 8o| FHo| o3t WHENSARIESHY| E2f
BtAl ot ol BHEh g T
EMWZAR |- Ef SR~ FWZARNEI ZAS LI FO| BOi4E AS ZUOE
= 50%0fst R
®%ﬁ—o_ O=L- =X = =
e - EXIE| BR5HE SAEAC| 50%0(5

25




oo o[N
rH
io

Q)
=>é
H
®
2
oo
(@)
Y|
rz
30
o
l?ﬁ
o[N
=
ojn
1o
0N
rH
io
_).l'_l
o
rlo
N
o
x
o
o

I
==

- YAEAAIUTHEYES H ASZA Y 2 A2
OIL} ZH#HO| 714, O|AFE, AH, T e 0

HAIAZH 268 2A| 4 29| FY0| 2feh LEFHAL LAt 2
- SIS HESHA St BAZ|AES &2

o @[ @
10
=1
ox
=2
lo
_qﬂ
o
=
_E_I
0=
02
il
|o
Hu
>
__z.lzl
rH

—
==

H
0= e
ox ri
ot

. H7ICHE (RAIRT A 83 24 4 g2l 28720 CHet 30 2o[Lie] S2e| tiod)
o

| Ef QloH E7HIEH ZRls SAMETYAMOS ALSHO T4, ZATAH

Lict.

- BEAUAE SAHY Aio] AGHIISTO| WHEATE A 17 ZAH 1 FA 1

SOIM ot NSTIIST D[RO SR P HUAMS NSTWIISTO| 2 SAUSLH

3R (015H “M=71210l2t BHTE) OILHOH XE3H0I0F B0, X£7I2H Ol SHEARALS| Z4O]

o212 ZQols NEriReL BolBlof X2UIZH BY 5 WS ZXS ZYSoiof SHLCL

- ATI0IM W3 X217 S AYE 27|12 OlLol A ASTIISTO| WEERT

oF A 17 ZA 1 SM 15 U W3BUN F3 NSTIISE Ol 453 PP THEAUA

o] 3ZolRs AT

1) Z3°| tiof : WAEATITO| 09 B0 5 T3 22 242
A %

HA =
Ul 4018 £ 1 HAHOI 2RHUOD NAHHE E5f £4RE 43

fol
ng
=
w

AIE AW & USLIC,
4 qlon, oRYH iz et
ZHOIE YT 4+ UBLCH

2) SH2 A : 2EH 28, Bf AU MY sl 2 thS, REd 2, HEAS 52 2S4S 2l

+ WADEAYDELEN] EX= Z2 HX =SHo= Exsit AE| et dixelo] SXo=
S2H(QIHHIH0| SAMEL 2AHALENO| 10%O0[LY FHE) B 4 UALIC

(Ch) stel=2HAAA|NSH REAUE (F4)

S FSete FA AL MEEE
— 60%0] At i FAZ Y 11|_4_7.:11|4§!9I 80l 2ot 2ESH Y 8 M 4248
CF SAAO| MEf 2ol Aol 9—|3J_ %?JW_IE.%EI 3 Al=SHt 3'.:*_.'“—_5_' SHHESA
OF4] o B (& A 9=A| 1_5%*Z1I%§_2I —?—?_Jé%*ﬁ?_'_ol EL S AR %_iMIZ‘!OiI
7|USIHE floto] Eet 2SO0 eFetct) 2 olet SYUSHAL

4 50%0|4

| ket
FARSE AoEN QIESIE HAIE AE U
5

o
HE0| Of5i0] A MYE Holo| W HAS Wsich),
315 Al NBTIISTO| A- O[40[O{OF BHH, ALTALM, A4t
QS5i0| 23 HBO| O3 ARSI ufet L AR U
3 TARHO| (e} WRHES REAYYAHSH E
2 AQFICH U olet SUSHILE FAEH HOEN 9F

@A - 40%0|5}

26




SEIZEHHAA S ZAFAIEN(HAEE)

=51z BAE A(NSTIIST 2742 A83tA| OILISH, AFHAES
A2 2014 (N8BT ¢S

k= 10140 FHASHIL |
=13

=-

©Z e

o

st

i

- 40%0|5}

ol
2
i
ol
Ht
qr
=>.I|__|
= orr
kR
rir
N
o
2
ol
o o\
i
ng
o
o
o
ne
el
N
il
0
P
9'y
N

|
2

o

o
N
2
Q
o
OlN
i
N

WHot= ALH0Z2E H
- 40%0|5} 7|H0ISSHE MLlst o Y Y=Y oFBM 2
AR HOEN QFE5IE BHAIE A (LYY HIZSME AH<2lStE
= 5 Al MBHIISE0| A2- O|&0[ofof SHCHE LUt
§=aj At - 71EHAI%.*01_IA1 P_L-EF%}E %F_%JOINQI )_S%EUM = _iHiJ = HESA SU0| FAt
LMEHO| HRots AH = HESA S| 100% 05t
- 5%0|35} - ATEASHSO|ZE |/ A 110 20| 2|50
T, 95%0|&0]  |USH (SUUEA L0 2f5t 20| A=
QStALLtof| St ZCh), B A 9 ZA| 21 &l 140 o5t UREASH (0| FAF
EUUEMSHS 284:= St Ao=2 M o= HF0 et Wl=E Hg Z3hHS Tt
HAEASH - ETF2t & 234 Ro| 7Aoo 2oJ5t
20%O0|5HETF  [ER (0|9 SAfSH ZHOZA 9|2
30%0|5t L)
- BHe JHESYol- SRALOIZZ
50%0|5t Ojzot= 4RE et
®3#2| o - BEAMIEO| HR{sts SHESMUO| 50%0|(5t
@3 A - A719] OFA QM H,QAUFSSISH @030 25t SHLRUS 20%0(5
- YUOPEAES B A 52412 &
HH- St FA-ZHH S5kl 714, O|ARE, AlH, el E= 0|§ 7|XE k= A
OFLHTHYEME LSl AR A GHAYUIIYMES Z3hHS Lot
ARt ME - - ZQUPHMES H A S5EA 18 L A3 &
Lt £5to| 7H4, 0|AHZ, A&, T & 0|8 7|RE dt= A5 S0 A= AGEHL%
QIIMEAES Zeh)S U
- SHAIREA| 268 2| 4 &o| 70| 2fst MEMHA} IFALtato] HHel
SHE HEotA otn EALH7[AIES E8XCE 28o}7| Sloi st 4Lk &
gHo 2 283 £ QUSLLCH
CHE (Al A 83 A 4 &e| 287|120 CiSH 30 Yo|Liel 22| CHO)
O] (7] 1S O[LiQl A+Z0f SFat)
al 2 50| 5F= QISHEA|AMA
FEARA AN EALCHA AHte] MEHIISE0| ARERFF 1724138425 4
OlAM st A8HIISE 0|2te = SIast 42 sigAE MEHIISEL 2%
125 E 374 (0I5t “M&7|ZF 0|2} StCt.) O|LHofl *{25t0{0F 5HH, 7|2t O|LHY|
[AHAE| 20| Of2 2 Z20l= LAEIAAIRL oot H&E7|7t ¥ & ERst 24
435t0{0F BHLICE.

oo

@01

on 4> >
19 ]
o[
™
mjo
"'I-r

O] Era b L

oot
1o
=l
oX
=2
1o
rot
0
i)
=]
0=
0z
o
lo
HU
Pl
0

I
rtol

fol
lo

o

n

0 X

I.

r

T

(==}

wnN -
o N
r

BN =

7| Ef

oS fol

A

fol

I
I.

U]
ne

TN
on

m\l

27




- 700 ot HEV|ZH e AYE XHE7(2F O|Uof siFAtete| HMEHIISE0| AE
EAet A17ZAN1SH 25 E H4S0M Hot HEEIISH OldLZ d5st 32 A

2
SEAIARLS| AEO|F = AHSICE

= =

S L3t 22 SAS 26l SEUOE e + ASHC
= (=13 2
= = =

0[N

i

io

o

2

N

o

im

>

N

y

Io

)

©

ol

o
o
Y]
N
o
rE
n
1o

fol
o
g
b
9
HI
Jo
]
rz
lo
=
>
10
oo

Si2l, B0 IS, R4 Eof, YEAT So| 232

o| BA= F2 iz S0z EASLL JE0 [t AR[Qle] S4o=

LEF #AHEUO| 10%0|WH Ste) & 4= UASFLICE

S2t0f| o2 SHEHESS 2480517] 5 FutddE (S A oS
St 2SSz 2fs AEEILICE 0] 32 YuPlAE 7{2i4miU2 ® AA™ A 80 24| 5 oA Hst=
228 SE5I0{0F BiLICt.

~
1]
=
ol
-
]
=
=
ne
T
-
rir
o

I

7| 2BHEH DEANE )

=
ERTHAL =5 EACHEAE MR

oz
=
OIN
rH

H
o
- AHAS B AHAZA YL AYof o ZAHSH, A
=]

E4HZUHBO olsto] Y NS Holo| wash 1
VS Y AAEFISA| ABBIIST0| A- 0[4H0|0f0

l_o—rr

0, AMZARR, FAZBARNE, ALtRSS0| et HE
ARSI M2t HAlGHE A B SRFEEE
of mef A= FEAIHAHERNH e FEA
= AQITih), TFA-AR S| MASE 2ot ¥E
of 2 7MY S0I5t "7 §7) (FISAI A8t
=0 A2-0|¢Ql A)= e

- 3 HIIMA S E AR A3 Aol ofFt Ch2
4 =o| HRESHS TE
7t =S H

Lt Sh=2dSelorySH
Ct. =7fLt ALARR AL 22lae Ags 23T A
2t AEHSH

ot E5HSH

OIN

[

=
a1
©

of! okl
>
on N rH oE ro o mjo

- 60% Ol o, =&
@A o] A= 60% Of
At

=

- ANQEHBHES ANQBIO ot T OF AMRS
QAMQSHEH | - 40% Of3t SAIZION w2t sl A, SEXUSTIAHO Tt LY
Bl FUNYHBLLEHY EE FUNYIHS WY
- ol22 7|03 B ACIYOl Alloll o3 32 2]

=
®0= -40% O|5t = ZE D), 7IY0SSEE AT og ¥ L=Y 0=
d HESME Helstas FSAl HEE7ISE0l A2-

@AHTH - OMEYE OHOHOI| | - AHHZAZJUTHIYES B AS2A Y 2 H 282 A3

28




SSZRUUAIOISH HEAAIE (HHED)

EALE ZHEHOl | HY| E= Ol 7IZZE St Al SOl HAIE XS 2E

10% Ol5t

OCCESCRE |

- SEIAZZAMOIM wEShE AYHo|Atel MHEZAVL EHle HME EE HESAME
SHO| FALEO| ERSH= Hol 100% Ol5t

AS0[E E A 110 Z0| o[3tof AR
AGHME | oft °':¢40| BAlE

=

ol
=

N J
0|I
_°
:LI
o
0o =

S
I3 ZTh, A 9 =
UHEANZHRARSH EA51A o= zaon S

O[N rok
)

EULFASHS -20% 0|5}

=

@etof 2 A R0 =

rﬁ ron| ook ror 1O

|o
Hu
=
H1
ol
rr
ox
4o
i
nd
goh

50% 0|5

°"‘ (g o A pz

®3H2| o] - EAHLEO| BRste

=30
- B Al A 268 24| 4 @QI 0l 2ofeh AE
- OIS AESH St FAHZ|ASS E8ACR 28517| 25 East BRLE &
29| YYo= ZEEY 5 USLICL
1. Ef7|EH%(t“/\I3”%‘! A 83 24| 4 &2 =87
8712 2] (27| 1 =0 2F0f| SHe)

2
3 BUZASI BHE QI S0l BUEE HE ZAOE Kasis FOE
=]

o

4> 8t ron ron

- HERAEAE ¢7] RAUHS(@O~@)0= =75t HEAL 2 F opto
of  2std  ®Eol Akt BldAE,  7|¥RzEE Y

7t ofgst HA=ZHO [Efﬂf A2 2 og 39 ME+E
=/Het R0l FAMIEALUCR 2AZSHYU F4, FHUBAY S 25
UEH

-|-_|_0l0

7| Bt

E—ZP*ZP FAU Y Apete] HMEHIISE0| MYFAAY A 15 2H 124 1=
L A 3 20M Yot HEEISE OIUe= OP et 3% digdatits H887sae
Z SHEYZRE 3 HEOISH “AHE7IZF0l2t StCt) OlLHofl 2=23t0{oF S,
27|12t O|LHof| SHEAMIL| HE20| o2 FRMl= MEHAR Holst Z=E7[2
3 ot 22| ZY5I00F StCt.
- 700 ot HE27|ZH e AYE ZE7(Z o[ siEARLte| HE8EIISEOI

o
PR 11I 5 7~11I TH1 2 2 A 330M Yot HMEEFI/ISE Oldez Jstt
=2|F

1) SH9 oo : UetEA7|He OIQ. %EH S Ef—"f Z2 SAS o6l SEUOE Uy + ASHLCL
= 2 CHRfAE 22|t

« YADAYUTEAZ0[0] EX= F2 %ﬂxl SHOo= ExsHL AB0| W2t Aol 2Ho=
EZH(QIBBIIN0| SRMEL AZpALZONO| 10%0IL FHE) B 4 YALICL

L}, St

AT EANEHLZ 28Ol U0 CHRT 22 WS MERATOH AT 4 YSULE Cht,
HY U AN CliMoE Yt FLols J215kAl ofsiLict

| 2 | W 8 |

29




SEIZEHHAA S ZAFAIEN(HAEE)

EZFLES AHMZMO| 10%E Zatst0] B Al A 84 XO0M Hol= AUTEAIRALQ|
olsHA 01T OHEtAI0A CtE Zt Zo| WHo= 28S= Q. Cift, ALEAYAS| =Lt
;IEHI_ AESAR! Olsi2AQlet= Cts 2t Jo| WHoz 8% 4+ USLICh
7t HI|tiE
Lt 2R ZAL0
EXLEN AHLEZMO[ 10%E 2SI SYZTFO SHRYEASHE HQI5H=,
yEolzs Al A 80 2A| 3 0N FASH=s 2SIE BAIE ¥ 0I23A, 7|F01SSH 9|°|
;_:O_' o, HHEAME -2 - S8/YS7E Aol IAst= MHE(EE)S ZSSICHo
e EZfsH= A9l 0] 42 SYHel S0| walst IH S A2SHL A2SHS A lst
SHS 24 SUZTZCE FL Lt
) EXpASHOf| CHSE ApM(SH LHE2 HE T AREAAAS IS0 FA|7| HEELICH

(BHFEA7I F2L AHghH

(D etetFZ(OIEHELSH BEARLMEN(HH)

=

LEFAYAE FAEMS 2E0 AN TS 22 RS HEHAA A +~ ASLICE CHat, B
L 0N ofjefHe= QIYst= FR0l= 12{5HA| OFLIELICY.

3 g

@O[5H2tA 2l ate]

742H o

Lt.

ERAE ANEA0] 10%S ZuBt0] ¥ Al
oA ChS 2t Bo| WHoR 285 Wel CHL, YT
AZBIAR! OISBAIITHE THS 2+ B0| WHoR 288 4 gLk

3 Al 84 ZOIM Wote WTERAAR]
| oL

TI|hE

S ESICTES

®
ojN Ofn
s o

SAMEr ZpHEAS] 10%E ZISI0] 5UESO| A
A

AlEE A 80 2A| 3 YA AYst= B2 BAIE %FEM 01|:LZ 4, 7

Lt A|S2SH,

RLFASEE AHelots], H
?:101 S 2I°I

=

=S H, ?_Fi*%%,”‘?:.* H 69 zof mE St
AR A7 elZe| g2 23S A Tt

Faets 8%

H

0

i=ke]
—

OIN

H 2 I
OHo| 100%7}HA|

S3tord
EF A}AL

0})1'

H, EFASAHCHE siTs= A2 Aelstct), 21H HEo 2t 4
HOI0] WA OfS[H Al 4 ZH 3 B T2 7|YOISEZHE Y H A
2 o

S| 5 & Zt=o| Zg7|U0| EOI.ONOf-ZI| L= Ql4Et

—_

o

-

oS mo o |IE

o re

-

SHESICH, & AIMEA 79 ZA| 2 4| 5 S7I=5E| AL=STR(2| 2 8720| &
Frd olSSAet 2 & 7t5- OISR AERR|9 287

E-

J

210|
A Y AIYEAN 79 24| 2 2H| 5 2715 RE ASTHA|Q| :°7ItF0| Alg=
23 AR Yyem st AHAW  SiFSLh) E= OF,
ZHEHNLTI0 JHUEIN RAE I FAA ES S5 4250 HAI-YA2
A 10 2o 2 oM Hot= =7i7t A A, St=FEIZESSAMEHON ME
FHASHALEENE, A=THSSSAHN ME A=FHIESA E= H
AE A 79 2A| 2 °*11| 5 2 7I=8E ASEIR|Q 287|H0| Aes 23T
FEHANISSH, 8 Al Al 79 2A4 2 A 5 SUI=RE MIHA|Q| 7AYo HE

2 ojo
H
!
0

30




=870 U=
30%7A| EAtst= EL

CHOISHALE Of| ]

- Of

f

Y000 K2 BT
%E 250 FARSH= e

—‘I’:I

oo

EANEr] AMBHNN EHSUS W

Al

El
==

-

S
oo

e o

¢l

AFZO| DHOjQ} I 7|ZXA
47040 ERFAIEF ZFAL

ot
%ol

=
[y

my | ro
o

e Ao ntel Zrejmt

r=r
ol
12

N

t

A=

9l 10%E =5t FASh= A

oHoHof fEf

I'|fIJ

T
=

=
]

4

ol

A 80 =A 5 YoM

o
0.
0

=
==
=
==
-

e 37 2

m
>

rz| ok
1mirr

H

T

Z2

IHALS

o2 O

= w0l CIZ HPE M HASHL AoIHA]
| = SRHBA EXFHE B9

M T

=

F) FAtAetol| chet AtMeH LIE

(L stetF2|OlERHASH BERRMNE(HH)

tO{ F=A17| BEELICEH

r-||1

ojzjoy | OEHEPIRIOMI g 2t <o
=TT Agsinel opsaelats Cre
7t HlthE

L}, SHfZ 704

@O[3H2tA|
742H

EAIEL ANEUS| 10%S Zfst

84 ZOIN Hots FTEALA]
Cigt, HEEARAIS] iR

RSLICE

FALE ARLEEHOl 10%E

Algt

2.

QlXE= O

O| 710 EOII:HO| Eo|
2ETF02 FLCh LR
5t SLES SHO| FAR
7t =AHSE,
AR A 7E #El=e
EfsH= AL
Lt LS,
©elo|
A 79 ZH 2
I:H Al

F)n ofn o°="

H
EEl

®
o[N O
i ne

S

zo
FEAYHHL L,
ZEAYSH,

Al

[=]

=
£ =1

d A 80 2A| 3 YoM HHsH=
02, = - 03 - =8¢t 43¢ Jl_A|3|~—
Hl‘oHoI- Z-T’;I

I._

e=2dy Al

=00l s
H 4 =A

=ML,
YA 79 ZH 2 €A 5 2SR
HH:H oz
7170l ZHEEIN s =L B B
2 oM dst= =it T™E AHA

o=
A A 79 24 2 A 5 = 7=
A 79 ZAH 2 X 5 3t

EOoIXS3 0

EH
oEo—|—

Helstsl,
025 d 29
tCholl EAtsh=

|._o'_"._43'-f Zl._o?_JS AHeEt 2HS ztzt
2t59| FR0l= ZA=0M Yst= Hio| D2t 10%E

— i B |
4 Q&L

69 =0

Z—

totod
QStE HAIE

2oL O

[[fg

al
=

21t
aze | 100%7HA|
She 21
3 60*01I
287i0| welopl-27) =t
2 3| 5 372 RE AL=7IRlel 287
ze 5 2. Oj2m
Bl AF27IX|2] 287|120
et SHESHC)
5& 2230l BN
28T Ao
sazeag A
2g7|0| 228 BES

FE| ASTHA|2 I %"‘*OH i

N

[A==Ke)

i R

4

5
2

(]

HtsHS L
2155t Te

ZEHZG TAIHO| e

T o800

[[|-_
HE{ AF27HR(]

o
=4S

=872

CHO{SH7LE Of 2|

- OIEL5101 ZIS3H MAO| SRS ApAEZUC]

3

1




SISIZEHAAAOISH AEALE (HAZE)
30%7tA| EAfot= 42
EAREAAS ASEASHN| 2830 UMM OS2 28 F2| o S| siESH=E W
7k O] ERpAER ZpLZEAMOl 100 o 20 2 ZuSie 2 ATFEAT|HQ
HUSEASHN|  EAst= @9l ot #2340 Ro| o ot
AL EAZ|RL| HAFEASHN= 0] FALE ALEZAMO| 100 Z2f
30 7HA| EApg 4= QUCt.
L. JEEAISHO| A2l 100 22| 402 Ztet0] BEAE £ U= MEEAT|FL
USEASHN| FASH=E WL
OUAUEASH Ct. O] EAFLIEN ZHAHEOMHO| 100 22| 5 & ZIfot0] AIRATEA7|F| HEEASHO|
EZ5H= e
2f. O] RARMER|LCR 22 ASEAT|Fe HAYEAMSH 22 100 22 20 2
2510 Efst= 9l 0 22 1 HlE2l AL At EE 7I82& SiCt
of. O] FEAMIEN £AZSAS TSt TOHZAL = Tz Y HOjESL O]
E2MIE0| BASH= CHE AEA|el ALEASHE HSH:= HHO{ZAL
= SfsaE L EHOESo| AT /O AME A 77 ZAH 4 Y0|M = TIERE
2510 At EASHO| FASHE A<
@UpALE OPHoE0ofof| e ARZ7IH0| FAHLERS ZHEZ MO RaZHS i JioHo
10%E 1510 FEAfot= AL
SIS oietEo| Ojofet 25He] 7| 2AME & SYUEC S0| walst SHe| 7IHHS2Z Qlst
ce= A H7IHO| ERFAES AHLHEOHO| 10%E 2ot EAlSH= &9
HRTAAE ?s*%_HEHéEH r_'fol_ Z*_Qlﬂf% %_ H:Holl 2 Hei ot [@E7ro| o FAHIE!
AHLEZOHO| 10%E Z3fot] EASH= W2
GRIHAIE H A_@Eézlﬂ 80 ZA| 5 YOM Hdt= AHA QS UFA| ot ARt HUUMES
Ojoist= el
ol3f EAMIEA S O Elelo| oHtsHs Mo CHE HRE M HASI D ZofajLo] U=
NE 420 S5t O HFRE HBSiths 2240| U= F=AAH0 FASHE A2
=) EAASHOf| CHat ZMMISH W82 BE Y ALEAAUS J5H0] FA|7| HRZL|CE
(Ch SHel==2EHAAHOSH BEALIEN(FA)
UL EAHAE FEAMERMAS 280 U0 CHE2t 22 AAE LEIHALA A = SiEUCh Cfof, |3
L AHM oMo R QA= ZAR0l= 12{SHA| OfL[RfLICt.
T =2 W &
BEALEE ZHLEZOO[ 10%E ZII5I0 B/ AlH™E A 84 ROIM Aotz ASFAIAAIL
. OlsiEtAIRI0A TS Zt =o| WHoz R8sh= W CiT ATEAAUAC| Lt
O[3l 2tA 2l uto ° MO D= OOE A olA
Hal AZSARR! ofsiatA Q= O 2 Fo| WHo = 8% £+ glEULCH
7t H7|iE
L}, SH{ZAL0[4
BEALEE ZHEZAOl 10%E UG SUFTFe JSHRLFASHE A=, H
Al A 80 A 3 oA FASHE stz BAIE YA 0IZSA, 7|H0SSH 29
@se3= O3, tHEMA - 0lF - S 8AYS7E A5t A= HA (E#)S ZSHH | E7\f°|“—
ey Giel. o] 42 YR SO0| Llst IH F 23 HU AZSHE MLl SH2 4
SUZTFOE FULCL O O 25| 40z Z=0lM Aotz Hiof w2t 10%E
2SI SYEE SHO FEARE & USLICH




SSZRUUAIOISH HEAAIE (HHED)

b =AEH, d=edd Al 69 Z0| ME d=o@ssodsd W =
AYANEHTE Y2IF0| AFS I AN AN AHAEUo| 100% 71

£t 32
L AHSH, SAHSHCISN SHPohe 22 AQSiTh, 2y w0l w2t MY
Holo| WS Ofg[H M 4 ZA 3 ol ME JIY0ISEH U W AR
2o w27 e oIaE oj

Sl

o

H 79 2H 2 X 5 = 459 =87
SHESICH], ' AHEA 79 ZA| 2 4| 5 S7H=.
= EEE %‘E’g 01|:5A19f ?z*% S 7t5- DISRE AS7HAel 287|230
£ H 5 27HERE AS7A|e] S87I80| XSS
3._F iH?_J(E 9l “*“*OE t’e%@ AT siEeiLt)  E= OF,
7411@. 7|0 ZHUEI0] U= i7f P EAA 22 SS 1250 S2|¥e=

dote =7Ph TS P, I=FEHIESA F”Oil e FEHAIHAEHEIHH,
°P FEISESARO| KE F%—r—.ns-g- PEs & AIBE A 7924 28455
JHERE AEIRL] 587|H0| Ags EEt E—.W”é‘?;l, HOAIEY A 79
ZH 2 A 5 S7ISRE ASMAL Ao E S87120 =4S st
oIz - GiEfSI ST B, JSYATUYFA|FL HFRASH| FAE

o
>
0
=
Rl
1o
EF
N
G
o
us

ALZHO| 30%7MA| FAlSH= E2

Ch. SEHY SO| T 2ZSH(@A Hel S0 st A=JEdp A=
SHHESAHS Zoltt. 0[5t 0 0N ZChHel A7kE0] 100 22 10 =
ZA5Hs FR0 I AZEEY HISTA| BAsts 2. 0] 3R AIZIEYHIS2
Hella7 JHdote SEAME Es il SHARYEER OfLel 1 A=SHQ
ZIEAZ SUS O AZUAM AHeliEls 2E 359 2ASAPIE FHS et
ZYCZ LiE HIZS 1 2 Tdst HIER AdstH, O1E ZYS 7|Fe=

- O [ = | =
QSYUHOIUS | ERAE AAZUOZ SUHO| S0| Wilst ARZSHELO| 10%E X510 EABH=
e 3ol
I OHUAMZONONO]| [} QIHTIIOH0| EXFAIEIO| ZFALZOHOIA HfZOHS i JjoHo
ce= 10%E 2I510] St 39|
I OHYARZO| OHONQt BBABLO] 7|ZARA & SUWOl 50| W3St ZHo| JtZHHE0R
<e 0I5t QIFTIIONO| ERFAIE AFALZOHO| 10%E ZII5I0 Sl S
ooz | 22 JuTiUml BATEYE nnnnon 12 AHHATHY ISTIIH0| O] EAHAE:
= = =
eTriee AHALZOHO| 10%E XTSI EAlSH= E2
omomyuz | S ABY A 80 ZA 5 FoIM Foke HA 228 AFA R A YALLYES
eTe DjOfSHS 349
@A B3IAL B oAl A 86 ZOIM o= SHEE ZUBI0] ATIEAIYAO| ABBIAIL wals
sl = ZUS 251
- EXAEIARS T LBOI0| mAkSHs Ojof| CHE RS M HASET AH0{RA0| Q=
o_l'__ A = = = - - - _ _ -
T A20| BH510 1 RS ABKICH= 20| Y= —?——’.-:—$|1H?;|01| Exfsts a9l

NE | T
)

F) FAtAetol| chet atMlet L2 83

@) S LLE=HIISSHSH BEALEN ()

o
7"@—'.5-7\%%*7\}% FAER LS 28 T°=.01I °'01 Ef°5‘-f g2 %”-?I% LEFHAOA AAI”R 4~ SEUICE TR EE
P

33




USRI UUAAOISH AEAAE (YRS

)

1
HI

@0l

off 2t 1

742H

tel

2
m

d

ol
-

A BARL|

o
e qm 4m r=

N o oX o¥ 4m
o [

HEtA 210

AR oL AB
T flELICh

ALEEAO| 10%E ZASH0] & A™M™ A 84 =O0|M Hsk=
0|5

7l The 2 B9 w¥oz 2gsts el Cit,
3|A[Ol OJSBHAIQITN= C}2 2t =o| HiHo=z

EXNEL AMBUS 10%E ZMt0] SUEZ0| ZARTEAZES
A A 80 A 3 oM 7t Y

—
22 9o o3, M- oi3 - I8AUYI Hsto]

A|YRFR| A7}

o
ok
olx

H
ofx
A
HI
olx
o}

= I:I°

rjg
u
oy
1o

100%7tA| EAlot= 42

L AMAHEE,
SRS #olo)

A 79 ZH 2

T
o2

ol
——

r

T
-+

0;

oo © 2
P
ull
mjo
HT
T ON ~

oM
)
o
Jl'l-l

NN o

kI BB ol ol n

_E'Iﬂ rir oo oo o2 on
ol

R QIH

Op

o

ol

>4

1 10

N
lo

m
==

2
q

AN
on
rd

=

oo Jm o2 |
>4

oN =
3

I:H
’

o AN
=2

)
=

30%

F

_QI_

0

T

> 0

0g =
ul
IOII

kel
ojo I
=
rr
0Q

nE

ol

o

=

H
r_<3£ r[E 0=

2 oA
ISESA, SRTUTSIAO M2 HTIUIFIA EE Y
24 2 37 5 B 712RE MBI 287IT0| AFE HE3

= T

>

L

oft

[¢)
Hu

0
e
P
(=}

ot

> qm 1o
>

E+AMSHECOHEN sliFst= A2 ALleteh), 2™
e OIS [H A4 24 30| ¢
*%QI =87[20]

7170 7HYEIN RUs = RARAR
k= =7l RARAL 22 S5 12510 HAY

[=F}

FIICHOl EASHs ol 0 L S SO

o
i1t 2SS AeF FES AL SUZ2oR
4

Ol ZI=20M 3= HRO| D2t 10%2

—_
AFH L.

ﬁ_
@ ‘_’E,
fujo

O P
h

oM

_O'E

=>I.l__|

Il

=

im

>

i

A olN

>

<

Of

12

1o

=2
o
-
=)

’

e 7|1%0iesH

—_

N'E EE

o o
>
gg

N2

el-ofof-S7H E=
9 ZA| 2 S| 5 SIHEHE| ASTA|
O2ZAMe, 22 5 7t=- OI=EEH
AIHEAH| 79 ZH| 2 &4 5 S7EEE
HE(RQ| LHoz Lrldt @t

|_°r°
X O3rH o o
oro o ™

Jo Jo ofo
1o

Hoon >

ol o1
o 3
m X
Z lo

31 ojn
Mu 12 mjo <

2Pk wast WA, SRZYIZTAIH ot

A M 79 2 2 3 5 SIHSRE| AR FH W2

=dE o5t

A EfHe

ALt OfZ[ - GfIEFSHY]  FHSTH ARG FARE

L o
|_%:>|_l_

rz|opr N ol X

ramii2 r ol
2| lo
| w
mo| S

I_Im
2

o
oft
ol
FI'_
OOII
10

HeEASHN 280 UMM oE Z =29 o= St

'—f ’?‘:I%.*—'.E—Zféﬁoﬂ ALEEAMO 100 22 40 S zASHH FAR £ Us

BEATITO| WSS SA5Hs Hl

l:|-, 0| EZI-AlEI' 1|-A|-_7T~_ o

|

100 22 5 & 21510 AZZSEA7|Te

HBASAZ A EASH B9

gt O BEAtiERjiez 22 ATFEAI|[HL UYFASH S5 100 =2
20 & ztsl0] Eatsts 9l 0] Ef 1 HIEQ A2 RAls €2

7|20 =2 SICt,

34




Of O SAME 2933

o
= =
oHOjE49t 0 ERMAEI0| ExfsHs CHE RSEx7|0 ZIEANZHS
oHOfSHs HONSIAIL Y mOjs4E L DHHR4O| SHAE ¥ A
H 77 ZH A FOIN Hete 7|22 211510 RBENZ Y| Exfsts 9
- OFAFZOHONO) [HE QISITIIOH0| ELAIEIO| AFAZOHOA HHZHS
ce= 7toHo| 10%E 2510 EASH= 39
OHAEAFZO| DHOfQt ZRASI0] 7|ZAtA £ SUHOl S0| Wast ZA9|
GUIYAIE JIHAHMEOR  OI5H QIHWIIO| ERFAIEF ZHAEMO| (0%E RSO

@ ATMLE 42 gl FAMYLS ool WS ALY Rt
ERpAIEr ZHAEEHO| 10%S ZT5H0] EXISHE Al

QRS @ NFE 80 ZAl 5 FIN e W ads 2 =@ A
YutlAES OHOiSH= A2
EZFAEJALS 1 wEHolo| mANSH= o) CI2 2= M HAED

DFEHA Mool e FOU BB 1 MPE MBI 20| s
S EXIBHE W

=) EXAGH0]| CHEE AFMIGH LIRS 2 U RISIERIIOFS 2ETI510] =A|7| HFZHL|CH

(Baste 3 E2pAIEte| ofef)
29| oL StLtof siEskE FR0= 712 ZLEAUES ©,0,02 FARIEE AHE5HA|

OfL|gfLCt. CfTh Lk A 4 = F A 5 29| AR dligsts FR0ls FAHIES flthet ER8E 15 &
O|LHOfl 11 FAfStE=0| A&t5t=5 Sto{0F ELICt,

1. FARIE 2(2E2HLRE 132
EZAE SIA 17|12 2B 0|A 1
EZHAER A2k7|17F 28 Y 0| 1
3 YUY U £ FHEY Ex SHAI™AIE A4 RARIE ASAH| 10%E 2t
8%

5. FAMIEALel SH S AL JHAHSOER 7|9 ZLEAHYO| 00,02 FARtEE

SISt Ele 8%
LS 2t 39 O St sfigsks AMRE =7HSH 47[2 LLEAAEe] @0 ME FARE=E

{

°J7P
°J7|-

.{

e

I

I

ZTSH| Bl BRI ZTULE 3 HYI(RE SO 20| EIFSSHALL TSR A
AN ZSIA| OILISEDE MOl EIHSSH SATIMAMS 1 20| k53 AZPR)E 1
EABHT0| ptet #OR ELCY,

1. ERPMEMO &5t SRR 71 HE
2. EApAE] Uy
3. HEAC| MY S H2lBA
4. ERNEMO| S3Hs SHS WS Holo| Y E- REEHy
5. 1 wioll SATHAAAC] 27} HS Q0| EARES IS B B
- 4719| LLERABIO| @0 YL SAMIE| ZEMYARE] 1 WA BRI OLIBILIC,

oll

(=%

“h
- |:|.

EATIF EAFE ¥ EAAES 2]
SIR2|0lEYEESH DERMEGHH)

—_——O

Z 29 ol st siEsk=E dR0ls d7|9 JEEAUYL ©,0,02] FAI=E AE5iA|

rok |1

oo

35




SASTRHUAAOIZH A (HHES)

OILEILICE. TiZh, T2 Al 4 & % Al 5 59| ARl T3ts Z20I= SEAHIES 8IS L2E[ 15 &
OlLHoll 1 SAISHEO| ZBISHZE BHOJ0F BILICE
1. EARAEL ZZMYARE | Y2

Bl 1
o ojM 1YY

2. EANE 8712t R
3. EAMEL Aot ZRY 0fY 182
4.3 YUY S SHFI0| F71Y EE HNBTIE U2 FALE HHBUS| 10%E ZISHE FL
5. EAMERpOl B 5 AN JIHHSOR 4|9 JLENUNY D,0,09 EATUEE P
5= 39
- OFg 2t 39| ofL SiLidl SiESHE ARRE BTG Al JLEATIYel ®,6,6,0,0,09 FAdtE ¥
710 LSRR @.0.0.60 M2 FANEE ISP e LU ZUURE 3 NI (RE

Som E0| EISSPLL EBEAMMO B AN ZefsiA| ORIStmE 0| 2IKsH
ERHARRMARS. T 0| 7HSEH APIA)E 1 EABHE0| HEs 2o St
1. EXAERAO] 45 SXIHARIAIS] 712 HE

2. SApMEt| U7

3. TR0l MM S H2|HAL

4. EXNEDRMO| S3Hs SHS WS HOI0| Y Eo RuEH

5. 1 woll SRTHAAMO] 27t S 90| EARIES WS B B

- 719l LLEAARe] @2 =28, 0,0,62 2 FAIES| 22EYLEH 1 NWEMA= HESH
OfL|BfL L.

(Lh) ststz2|oPERAYHSH BEALIEN(ZHH)

- [2 Z 39| ok Sijof| siTdh= ZR0= 47|e 7LEALES @,0,02 FABIEE AHESIHA|
OfLct. CiEh O Al 4 & 2 A 5 52| A0 siF5H= 0= FAHIES flUfet 85 15 ¢
O|Lioll O FAFSH=0| AetSt=S SH0{0F L|Ct.

1. FEARIE 2(2HHAURE 1 22t
EAIE S|A 7|12 S5Y o 1 &
EALEN A2F7|12H S5 O 1 37t

AUY SO FA5I0 FIHEY E= SHR-EIE 242 BEALIES ApAEAHO| 10%E 236t 39
—'.E—Zf*._@.*lﬁﬁ?_' SH S Ao 7HHHEOE 7|9 JLEA YL @,0,02 FABIEE 2|85t
g

- 02 Z 39| 01'— St siESh= AMRE E7HISHA 47]2] 7LEA YL @,0,0,0,® 2| FAfete ¥
&719| LLEAAIEe] @,0,@,0,00 Mg FARIEE 2U5H &= 40 2UYURH 3 JHEMA|(RE
S22 XF0| =27tSSHL FEARML| SAst &4E  XESHA| OLstis HEO| =7Hs%
SR O 2320] 7SSt AZ17HA) & O FASHE0| Aehst A2 FLCt.

1. FEARLER L &35t FAIIAAMLL| 7t HE

2. EALIES| o“='0H7~|

3. CHRo| MsH £ Ha|sAL

4. ERFAERAN| £5Hs ZUS IS HOI0| B L HEI5HY

5. 1 ol SRTHAARMO] 27t 2S5

- 4719 L. EapEel @9 22, Go
A 83A| OfL{gLCt.

=
-

7
(i

=
-

a > wN
w
R
2T r
° |
n
0 |
r
bl
ol

o
3 |
@,0,09 82 FARIE 22LEYURE 1 WA=

(EI') .%_l‘il'g'ﬂ gE |01§_-£ EEZI-LlEI‘(ZLI

36




SSZRUUAIOISH HEAAIE (HHED)

- TFg % 39| o= SiUof SFstE F90E il JLEANYS 0.0.0.00 FAREE A8
OFLIBILICE CIRH CF2 Al 4 3 % A 5 59| ALRO SiEohs ZQ0IE SAHISS Qs L 15 &
ool 1 SARHEO| HESHER SHoloF HLICE

1. EAMEF HZMYARE] | ¥
EALME BA7I2t ZRY O 18
SRLAEL Aop|Zt ZRY O 18

3TYUY S FAEI UMY E= SHAIEAE A2 FAMLUE AHHEHO| 10%E 21t6h= B

EaELel SH S Aol VHAHSo=Z A7(9] JLEAHHS ©,0,0,@02 FARIEE
LlEsHA El= 3%

- L2 Z4 29 oL S0 slidst= ARE S7HSHA 4712 7LEA YL 6,6,0,0,02] FAlet: 2
4719] LLEAAee] @,3,@,6,00 WE FAR=E 2u5H El= 4R0= ZUURE 3 JHEMA(RE
S22 AE0| =7FSsHAU HFARML| et &4 2SR OR[SII= AE0| =7tset
EACeatet2 3 20| 7ksst A7) = O FARH=0| Aetst Aoz FLC),

1. EALIEMO| &5t FACHAtLe] 7tz HE

2. Ex|-A|EI-o| mugHZI

3. HEZEQ Al S H2|AHA

4. EALIE|MO| &5t SHS LA HIol Y E= 2T

5. 1 8ol FACeatiel 27 S Q0| FARRMEE 2ASH

- 719 LLEZARE] @2 2E,@,0,02 Hd2 FAMIES 22EYYRH 1 WEMA= HESHA
OfL[EHL|Ct.

s N

(2h) SIpHUYE=CT IS SHEH DEAE(RHH)
- L2 ZF 29| ol SiLtof| shiEshk=s dR0l= o7[2 7t FEAEe @, @, 32| FARIEE AE3}A|
OfLgtLCt CHE CfZ Al 4 & 2 Al 5 29| AR siEsl=s dR0= FAHIES flHtet E5E 15 &
O|LHOl 1 FArSt=0f| Aet5t=5 5100 §HLCt.
1. RARIEN 22 4HYRE 13
EALE 2[A7|12F S2Y oM 18t
EZAEN AHQk7|1Z Z22Q 0|4 1 2t
3010-IOI E?_l- I—Z-I°|-0:| _%_7|-§11-I _EEh oHZ|Z‘|—_|-'-7|- 7l-7l- E1|-A|EF 7\|-I__C=T;_ g' 0%% 3l |- |.'— 710
EALEAf LRl SH & A VSO E 7|9 It BAfHe @, @, @2 EFARI=E
LESHA == 2
- 02 ZF 29| oL StLtof|l siEsh= ARz S7HSHA 4712] 71 FAEe] @, ©®, ®, @, @2 FAfRt:
L A719] L BAAIRte @, ®, @, G, @ HE FAtEE 2iGH| Ee= dR0s 2AUREH
3 HEMA(RE S22 XHEO0| =7hssH7LE JTEAA L AT &4E ZESHR| OfLSti= 20|
=7hstt BEAHAE O HE20| 7ksSt A7) = 1 FARHE0| Aehet Aoz SLC
1. RARER|LO| £35h= SAHHYAMLS| 7HE HE
EApLIE| °'b'3HZI
CHHZO| AlSH = ZZ|SHA}
EALEA L] £5h= SHS TS #lo| el
I

s W

— offE =2o
2 810 SRHARHES] 271 FIE g0
of Lt EZAEe] @2 &, @2 7, @, ®, ®2 Ad2 FAMIES| 2(2HYURH 1 HWEMA=
StA| O gL CY.

AW

i) 0
oo N

37




SSZRUUAIOISH HEAAIE (HHED)

9. YYEA| T EAMY, EAUE U 4ol7z
7. ExpME Y gl

e =1

O SAPAIELS a2l 4 U FLh A0 WY AMHES AFLCL

BotAOIERRESH DEANEH ), SRR HASH BEAEH ) Y SABhYL=Cr|
TZHEH DEAAE )0 50% 014 £t

SHEIZ YA OIS DEAAEHFA) O 40% I3t £t

(REAJAEL ExFMEF)
@ etstA2|OlEEHEESH EAMIEN(HR)

- 0| EAMLERZ EALEIAO] 60% OldS U A S0l FASHH, HIWA|= KAP SRR
Sh710] 2ntAel B SHC=E WA ZEELRE 74

- ﬂg*EZPGZPOI AZATo| M2t E F IHYES 018310 AIATHH|

- 7|et GMES 0|85t atel72, Rolling Effect™, ZE L AIHES

7142l —.—ZPISZIE 2=ot, HE $£UE AUE FFEILICL

Ol

i
m

L

O
b
e

af

2
S

og 27

o
A Y

]

mh’ﬂ

ro

;

1

Hr &
1z

o‘n

mjo

ofm

=O£

@ o2 OtERAASH REAME ()
1) O] EARLER2 ILHOIA AN ZLHOIA Heli=lE HAEK 60% OldS FASHo] YAl 0[akr2lS
FTELICE
2) ?‘—I%AI A- %E.L olgfel A U A2- S8 0|2 CPOf| 2 FAFL|CE.

CpusAE B3 NBYY 3
- SAAMO| DI ZSI0L, O 02140 B
> A7 SAOl Chat 2t

- MBIE| AIREZ} mRA AL BAYHS BR 52 MMM AHIIXE 27
b HE(E ExfH|Z0| ZHS B3 AZHOl HA| (12

o
3) O] FAIER2 ESG HSEAV|F2A Of2fior 22 FAIMERS ARSEILIC

P> ESG FAF Z2HA
7h) =& M=t
) = HH =2 =2IE ASste T S0 FARSHE| otst ESG Standard Off 2t
EEZ2(Q0] HY
2) 7|YE ESG B7} S22 SIAMH2E AtA| ESG E7t 21t & 9F HIT|He S22 HE
Lh) 28 Z=A2&
1) ESG RLIHA 1
(1) FI 2828 Credit Strategist & 289% 30| k4| ESG ¥ 418k HIIE 12510 ESG

se= s ZH FUHA Y
(L) AT 24 AAHZ Yohst Hd4 ESG risk 4, ESG 2|A3E {LIHA HY R A otk
£0o{of B
2) Negative Screening
(1) ESG S5 ¥ EAHIEES 7|22 |LHA HiH| A
i. ESG SE0| Qf "ottt Sese 2IstRI0I7L GA Bt S5 E, S, G & 2519 S&

HiA ZE Oy

38



A 2EEAHOISH ARALE(YHEE)

ii. Of& CHH| EtABHERF 5t CO2eq/HiTHl Of4H LMA| HiA| HE CHA
(L)E S, G &=2E S22 7|98 FEARZO| BHHSI] MR 2|23 ZEA 22|
(c) MESI AHS FRI5Hs 7|Y2| A2 AR S20| AlFEAII A HiA|
LH

3) ESG FR RLIMHA L ExESS MY & ZEELR 74

@
roh

BIS2HAAAOSH REALIEN(FA)

CIESZHATO] 50%0142 A0 ME LHoj| Z&E CHet 5t9l Z (0l A, HIOIRE|T, HHIS! o7
717|, BH oz MH|A/HY F)0f| HHEl= A=A FAlets XS 7I2YRCE St s%*dé( stock
picking)2 &3l 2ate2S FAELICH

X WSEAURE 0 EAMELS| ZA2RT} BRSO F2H WAAO FA| Cfet 2 ZEB2Q

|
).

A = = %
2|AM2| A2 S0j| i3t ‘Putnam Advisory Company, LLC'Q| ZH2S #ron, EXHAIZE 3 EXH|E
2 SR E0| 2E ZYSIH +HBLCE YTEALA= FAMIER LS 88242 28S /510

ZO5ITtY HEEE FR oi2FAAZ ALY AS SHAIY & UM, CIHE SHRAFAAZYALR
I._E_j:lloto ﬁ?:l%l- A OlAL ||:_|.
@ SrEHHRRE=TIISSHSH REAME(H)
- O] EARLERZ TLHO|A] TAZI] ILHOIM AHeliEl= =, ALH, S+ Y SIARo| FARLE
ALEEHO| 60% OleE FASHH, £5] 590l &2 IS0 60% Ol £t 3t tHAQl -9
FTELICE
- ERAAUL BAHUEUIIE T2 2850 SE[HS0| [HE 7tz

2
- TOA| YA SAfFILIC,

rIJIO

&
o
d0

Qo
mjo
Hy

on
r
n]

X AZdEo] met dEHS| LA HSAQ IHIMES FARE 5 UM 0] B FARIES| HIE0| S7I
T UFLICH

X 7| FAMEZ AL met HEE 5 USLICL

(2) HlRA|%

O] BEAtLEf2 REAMENCl FAE Sdlf 2 L AHJO| FAStD FARLEALL| 40% 0I5t HL0IM

ofle| FA0 M ALiES ote FAMIEICR 0| RAMIES| dut H|W 5SS flsh Of2fet &2 H|u2A|+E

ALESIL QUoM, AlZ og F FAb o MY, MER H|W 2|52 SO M2t 0] H|luz|sE HIE

= E O’
USLIL 0| 32 HE S5 = HHOA ot 230 w2t SAE o4 YLC)

* H| A4 MSCI Healthcare (USD) 36%, KIS-Reuters A}z A-0|4+ 50|53t 20%, KAP 3R
40%, O§A BP Call 4%

X O] BEAMMENS| H|WA|£7F 2018 H 9 & 28 YAZ MSCI Healthcare (KRW) 36%, KIS-Reuters
S|ARH A-O|4F 5E0[at 20%, KIS-Reuters &t 40%, 0HZ4 BP Call 4%0|A MSCI Healthcare (USD) 36%,
KIS-Reuters Z|AI A-0|4 5LH40[5t 20%, KIS-Reuters & 40%, 014 BP Call 4% 2 HAE|YSLICT

X 0] EAMMERO| H|WZA|47F 2024 H 9 & 27 YAE MSCl Healthcare (USD) 36%, KIS-Reuters

SIAL A-0|4 5 0|5t 20%, KIS-Reuters &+ 40%, 0§ BP Call 4%0|A MSCI Healthcare (USD) 36%,
KIS-Reuters S|AFH A-O|4 5 EHO|5E 20%, KAP S #HA|+ 40%, 014 BP Call 4% 2 HEK|AFSLICE

39




SSZRUUAIOISH HEAAIE (HHED)

>

MSCI Healthcare: 0O|=2| CHEAQI EAR2EHQI HAARZ|O| ZH5|AIRI MSCI(Morgan Stanley Capital
AMIE-

International) 7t ZESt= FAAO MEASZAM, SHRIMEIS HIO|R7|E, HASAL AH|A, oz3H| I
2202 JME (224 E|H : MXWOOHC Index)

=) 2018 & 09 € 28 A2 H|WA|LE= H|WA|4: MSCl Healthcare (KRW) 36%, KIS-Reuters

SIARY A-O|4 5 H0|SF 20%, KIS-Reuters &8t 40%, IJH%? BP Call 4%0{|M H|WA|4: MSCI Healthcare

(USD) 36%, KIS-Reuters 3|Atl A-O|AF 5 40|53} 20%, KIS-Reuters &8t 40%, 014 BP Call 4% 2

il

>
5= & W 5 Olsh, HESE A- 0|¢2 A S55= HYLE =t AHE A+

ZELICEL BAMEO| HE2 glon, 2SIZHIES A5t thdeiL|tt.

KIS-Reuters S|AZH A-0|4 5 0|5} KIS HHEHIHA LHSE= X|$+2A, KIS-Reuters S8 HHA|$+L

y Lood

~ KAP SN SHZAMTIION AHE510] LHSIH, SH20IM LHE YA A4BI5101 AL
SUuS UM Ar ADIBY HMEoE JIBAE wofds, HBST BB olgol Ay M o
9,000 Oi7e] Z22 EEH(2H7| 3 T4 O[5, FRN, ZABMA, S, ALRYH, BBB /9, OjAEHIol
10 o Ojgt Z2 He)stn S

- U BP Coli SRABION WESS WINIAIAS B M, BI0Ue A54I g

(3) oa| M

BTN LAIRUSIE S A HHQ| 9T FMS S UGN A, oW £3)
Jlo|Satole MHBILICL SIBRRRALE A, HEH AT Y EAIE, TE AUIE F4 RS

HAsH, sy AF20US Yolste] ZEELR S SY-H UL YAz RE8RM ¥
2E=R0H ZEEE|R 9/, 7IFAIs ChH| &4, 29124 & X4t S0 et YEE ASstL
UeH, East 2 HEO|A OIOP ZARSO| A 22] Y KLY S ZHeLCh

TA S A e L AMMER Bt JI0|EEtRlS Eot=Al BHERSHH YUMoz AHHE
7|0{ 40 2A S HAIRLICE HYUH|, FAZEED| Q0| ME{H active weight, H|E}, HEEZEEEZ| 29|
O 2 S5 Sl ZEEC|R S SAlotH AHE & {0 tist Fak= 7idiyE, MEE,
HUESEE St=E E4oteE HZIELICE S| FAfSHE Zf0le 2881 SEE 2 AMRIEA

0j2| ot £AF S5 (Buy List) LHOIMTH FAt 7HsTL CL

el A2 [REAMER SIS EHAAASH REAMEN(FA)]

O EXMELS BAFO] ME SO BRA|E AZFA0| F2 SRS, HBHUSSI0| =Y 4 Yooz

2) B2 A Y ZH AHIE

=
0 EAMER Sehad W ¥ HeupddE(sstis, U8 A

aln
o
ofm
=|°£

Si| R[S Ct.

gell2| HIE2 SR JHsS wAritel 70%0ld Hdst= AS SE=E SUCh offh o] FEARIER

40




SSZRUUAIOISH HEAAIE (HHED)

&oil TSt 100% sllAl= 27+s3HH,
J20 TRt 24 SAHES S8
R0l 224 A7 o2d=E &

3) EsllRel FEHA

- ATERE BAE AMMOl ENSHE 2 =30 EB0| HOIAM AL (EE WSO OE £4)0]
WA 4 9/OD], BRI AAFORM YR 23 HBHUSOR OBt AN S FU £ UALICH
- J2iL BEIAIE ANE ZS BE0| 4SS B BN sl BX(HE 4502 st 0[2)S

ne

= T Us 718t R S ch

4) e AHIE S

- EIAE HAE ER iR S92 F/HAY HIE0| A22HH, SR A Y
HAf(roll-oven) Al Al¥EHE & M=8 Z2|0|y SO [[fEf ofla| £=0] “”é% T UABLC

- Bl 2|82 BhoflA| 2 I =

i

[0 2F]

® MEE active weight: ZEEZ|Q0M ZF ME(ZE)7I 2tA|sh= HISIH H|LR|0A SHE ME{7}
AtA|at= HIE ZH 210]. 7HE 7|&A|47F KOSPI Q1 ZEE2|Q29| Z/MIE H|E0| 12%0|12 KOSPI Ol
=8ME H|S0| 15%2H 0] ZEZZ|Q0| F8ME active weight 2 -3%7t ELICE MEE active
weight ZLHZI0| HR|H 7|R2|4 ChH| 2HQt7t HZ /30| YSLICE

o H[E}: H[HA[FO| £UE B0 CHe ZEZL|R Jupvt Z0Ht UHSHH HSSIR=AIE LiE=
ARZA, HUAR7t Y HIEWUS Hotd I ZEEL|R £YE2 10| HlsH 20t iﬁf?"ﬁf 1=
Z45k= 7|=0] ULt 7t B|WA|=7t KOSPI 2t21 3HH HIELZE 1 2 iEiEIE_ 42 &0| KOSPI
FUE HSEUF S2QUCH= QoYL HEDE 1 Hot 2 ZEEL R+ 4‘— E0| KOSPI sQlEHCt
AUZSHA =20/7] W20 ez 2ol M, HEE 1 HOp A2 ZEEL = dUHC=
?_f’é“ﬁ.olﬂh_ = & USLICE

o SEfjojd: e A FAE SOl BemlEH ZEls ARME 20jske A R/H0|M2 ZE[HS

thet AHaE7tHel UZ= AEER ARZEH, ®0[M40] Z2H Z2|HSO| M2t HH7HH0| UHSHA
=2QIttE 90| YL Tt

|__|. AOI:II.Z
O EApLIErS| REALEIR 22 dlie| 4 3 I H A EAsts SSAMEY ASFAT|TZA, ZEAM
B ERFSH 519 FAl U 2 A SO JHHHSO| Wt EXfRfO| £0180| F2 ZHELCE

10. HEEEA7[He] FALE

O] FAHLER2 UFFAIFS 2840 met £20| 2YEls AYHTIEZLE HTAESHY| Uzt H35|
A| OfLISHH 22 EHSHA| MELICH Mt FAEES| MR = AR e &49| 20| EAMsHH &

Ao &4 WA 20 2 MAHoz EXA fESHH, [SEAIYAIL il S o SMAE £
AREA0| TSt MUS R|A| OFLFLICE =53] ol3AtEEHe 282 U 2 SoM HHYFASHS Y
Ste 40z 2dosat 22| oSS/ o2t HS5|2] oS C

CHEo| FARRIE2 RRALIES BEAHS ZE6IH AYEUD = A= AGAY A S20iti THE=

41




A 2EEAAOSH ARAUE (A

St
=

QTS 7S ZO|H, WA JHSSH BE Q¥S JIAE 20| ordS %°|6H b LICE E3, 3% 281
sow AMZE GlA5E7| 0242 UTO| LML S/ AIHMOIME Z2351] ofCtD BEtE|o] 7|/ -2t
Of U O HEIt HM 1 ABUORKE 240| LUAMS 4 RA%OH O5tA|7| HEZLICH.
7t Y3
T= E21930| FaLig
ASEA7| 0| 2BMA| w2t £900] ZHEE MHHIYAZOR KSAESHO
U2t BSE(2| fO0R EAURS HASIA| HSLICH MEtM EAYE| HE L=
ATAMQY | YR S 24O 0| ZASIH EXFUO| &M L] A0 S HHo=R

FAAE RESHH, UYFAIYAL: HOjSAL S OfF
MUS AJA| OFLIFLICY.

AR FAREHO| CHSHG

0| ERFAIELS AERALO| 40% O[5S 12|
Eafst7| w0l FAAIZQ JtAHSO|

St=totA| ElL|CH.

UELICE Mt FAfet 4S9 JHA0| StEshs

SEAAES REMIEZ 2ZSSIE  ofi ARt

YAI5t7| fl5te] 2RE HAIGLICH

Aete AS SHE SHH(SE 2RlA| HIE2 &8l

CHshAls SHBIRIES 52 of&LICh

r

B9l EANE0| BS 22 4+ YA

-I> o

A2 (roll-over) Al A|1Pg}§ ol ME235F Za|0
|

E
E
EO{A[H ﬂFlf-'-(ﬂFE HS0| M2 £4)0] 2UY = AL

100%E 24" +& US), 7[Et &I £HO| 81%

In

a0 o

Qlgtatite| EEHFZ(H0 CHoAM S=@stzt t%@

T2 ZEER|Q0| HY, QIEA Ll d Soil et A AA|H|
EBYSHE |+ UAfUChL EE, Yo EEAMED  2IKE. iU

HLORL 9|3t HAIRMLO st SHQIHS A5 AT
ZA7|LL BISE MY-oi2|, BB £U0| gl= S350 F2 8o Fo= &8
SBI2|7} ofdE 4 ACM 7IE7HH ME0| AN <IstAHitat
OFAMAREO| I A|Z0| AO|SH AL SIR|EI7I YA|KHO 2 EHOR 4 Q&L|CH
SHHEZ R =7tel ZAAMEE S22 Qste siE= &3tel 7k 22k
SRIZE
7H 0l47|3|7F MAlE7|= BCE £S5 SEzg A

|O-|

MAE A Q5|3 0|23t

E5l=2

EHIE

A -
= 2ol HE

A SHe=

=30 =

£5f &

O
EEHIES

e FA S A2 BESHSIH ME MERMO JR[HS _LEZE"-IEF 0f

—

SEE

s =AHtel 70%0|0|H
A

HA[E AL

22 0[2+ 0

FOZ A

Alg 32 2] A9

of 2t Sz

el

ofz{st

T2t

E245

i

Ao, Hefl +4+2 52| F7H HIEO0| &
AL 7HA2 OARE| 0|aH ZYEU o a2t

0|2k20| St5HH A7t

2amsel g0 2st A=0|50] sty O|AHE0 6°|'_E| HE7HE  SHE| %Ia*
AlZEa0] ZAELICE mEtM HES U7|A] ERSHA| 41 SEO| OiEsts
FR0= AZYE| M2t £40] WU 5 USLICE
FAEAMUCR BRI = SH 59 TSN E= T ISEYE AL
NS BIYEZE ASEAL HEESE, HES0[Y, Rx _% LEAZ0| BHYE B2
g S F HVSE8EEL 7L 245 SstEE = Aen, ofo ot
SAERAM O] T12|7t SHEE 4+ UAGLIC
DM ERASR | oPdE(E, SH0el Eah2 A2 JSHSLE AN ZAt ISt

42




SSZRUUAIOISH HEAAIE (HHED)

A EE[HE[R] 22 QIS 7|=2AMdo 2y Faeks d0| HISHH &2
I 2L

T E21230| Fallig
SIS2HUAH OIS DERMEN(FA)L BAH 0] ME| Sof| = Q=3
2 EASIOE AAO UZHG HEO| M2t MERA TR = HEFLCH HAH
MIE| SO BN A LHEHOI 2740, 0]Z9| LEARZ|4(Nasdag Index),
= A4 (Kospi Index) 5) WSIH= CH2H HEE 4 USLICH

|

|

o

o
o o Iy

r

DERNERS 90| XA Sol EARP| HEol ST AY, A ¥
o T2 S0l o 90l kol H0f UBLICL E8 YouM o Ao
AATRI| £40| WA 4 IOM, QIZOIN| THE A, ZHME
3 Hah Y ALBIHEIHO EHRZOR o3t BAAED| M2y SO

o
2=

ALSt
o

Ol
°|” r|o

_

=

f

$Q 1o ro
E

ol gor
o Mo
Bl

r>

ofor -

>

0

19

Am Ho rEI rE
(l

| &2 ot=, @2 Ojof=7t zt0], a4

= Heloz Q50 REd0 AHefo| THE +=

2 Alé*oi FAtets FAMAE} B|WSH 7HAHSO| R0l O 2 4 UL
A

o O

BEAES %LH°I H._ SOl EASt=e &FYUUCE [EtM 0] d4F2 &=2
BHYYE, O1AES ZHAIZAA R Halof| ME 0| =EFUCh
oiel A FAY F2 ol W0l BEY =M HF=of A= w2t EY

27491

=3
Q=M 2ot | =9l MEO| oot HiFASA, Y=AEN SO0l FutE + ACH, e £
Ao 2 2l | =9 ME HECER &2 ME0| HEE FR M=HiEgAS, MRYEas SO
Ol =0 Zag 4 USLICE
Ct. 7|t FAtel=
T+ & FAeleel FaLig
STAYE S ZAS o MERMOIM H2HFO| SF5HA| 2ot S50 FAlsts
REd 2° 3% RAUY =2 REEESM WE =90 Ao Y &+ ASH, o=
AER el TalsHEE zeiE + UFLIH
SIS Ao OiZto] =27tSSH A EHo S 4 SILE &l Sste

BURINE | 20l SAMel OlUE HY el Sl 3R Ek ool Fas 3eeA
LM E R 2

FAMAEN EY=2Y| EEE g S2f OI%E EAE 727t ZYAR O[5t2

r|r
-Io
=2
= | rir
rol
i
re
N
I
4>
30
>
r
fiml

20K ZHo0l= ERFAIE = EICHARRIALD] Ol T EApE
eamey | JOPIE BRUS SMNSON SASS SAUNAM] MY U BUEAL
QiEepl 020X 9T YR Aol WE SN 4 on, oy eolse

EAHIEr] ST U g0l S 01 4 UBUICH
HAEAANZAR | UUSAUNE SIS BEHO 282 9510 BRI BUEls 22 o
AN | ASANBYARCL AS AT £ UOH, CHE HASANBARE A2 S H
WAYE | B 4 UL
WAEAIT | SANEIZ 8% 0% 1 Ho| 5= =0 @E0| 50 o o9l g9 e

43



SEIZEHIAANSAH AFAME(YAEE)

)

LERE 25t 1 30| AT = 1 W AESHH FARIEL| EAU0] 50 HH
2 32 UYRAYAL BEALEES diAlste S FARAEl S2 fl0] siY
PEA|FE HAE & USUCH

orat o 712714 80| th27| W20 SojyTU=RE 2l 7=t
g |2 FALERRLO| TIZ[HF| HE AR =EFLICE

Eafite] 280 U0 oYz 2ot Y2l BALE E YR 22|, MA2 HE SO
2} HeEA7 72| oflestal ot 712|5IEE O [2 = USLIC

SHUAL 727t LojLts HEQ| FR GEZAAY S AFENAS| He|2 Tl
SAUAL 7 Y | 7ts82 S5 LU s taSde| 0lgE, 3 HES B 59| 2/x0| U

4+ QL.

sizlel o™

oo rgd

297}

N

7|EL2I™

r> 2 gy 9 qm
=2

* |
HHEAYAE EAME| M| £UE HSH (U 2B HIEMONY) E= SXYhY Zpi0| FF Y
YU ST MO YHSTS HRGHL USLICL Eet URAWIISHO| WE|ZoRE JIBIEY
NB9IF, BN S0| UsLict
O] EAMEIS MA| £ HSH[UTF £0B0| HIANCIA(97.5% VaR B ALS): 6.64%]2 7IF0=
ENH 6 53 3 5 5200 HTSs 22 £20| ENYFS ALID YELLL WA 0] SAMER He
A Z

FEo| FEAoS FA15tA 10| ME Y2 £Eo| FARREE AU = U= FAA A et

Ol AHESH AX| 4B WEM (U 40ABQ| A ojyM)S 2F O]
| =

(et 8 EAfsSE 7IF)
d719] fldSE2 247(2 30| Fufsts E St ARYo| gle o A £YE HIY(2L +HUEQ

- =
ztiEdoldt) ez SERF7IE0| HIETHA FEALIFSE0| HEE & ASHCH

o 1 =
SH M 2 23 = 30| FafsiA| k2 E
1 @ 2R & FAUFZIt ESI0 FAPA| Fo7F s 2

=
od
(0% =2 21&) | @ 2t&4E0| 20% Zotehs OPYZSSH| F2 FAlSHE ARV




SIS ZUTAA0IZA AHEAME (HAEY)
® 7IEt 0|2 RASH RR+EE Z= AYEAT|H
28 @ DA 80% Ol EAfSH= HRUEA7 |+
(E2 21) @ 7IEt 0|2t RASH RR+EE Z= AYEAT|H
323 @ AL>AL0| 80% |'f_2§_ 51@ = ASEZL7| L ] ]
(CHe =2 o3l @ z|tE4E0| 20% ;Iar?_ ut*o**’éz%;ﬁm F2 BEA5HE AEAY T
® 7|Et 0|2} RAISH RR+EE Z= AYEAT|H
432 @ DA 50% O|Pte 2 ER ra_-e QE:EZPI?
(HE oJ3)) @ PO 2|2 60% 0|4 EZPBP? HSEA7 |+
® 7|El 0|2t RALSt 2RieES 4= HHEA|F
522 @ AMAFAH0 60% Ol & El_rﬁff }IE‘EZPI? o
(e o) @ ALY AFEEFTH ur*oﬁé?;%; ol =2 FAGH= HFEA|H
® 7|El 0|2} RALSt 2Ri+ES 4= HHEA|F
6=2 @ EP7I%%§I%.*$ZP7I?(MMFZ .
e we o) @ 7| Z3A 3(_)" F2 BEA5H= E%F;EZPI?
® 7|El 0|2} RALSt 2Ri+ES 4= HHEA|F
- “IRUAM 2 A HE, REITs, BE7|S=(BB+S& 0[5h), THHAE 2 0|2t SAISH 20| QS Z+=
ALk
- ‘SAYAY 2 HH(BBB-S5 0|4), CP(A3S&E 0/4), HER E Y HEHH L 0% FARSE &2
fde 4= At
HMRAYALY 2 23, YA, A (A-SE 0|4), CP(A2-S5 0ld), =4 ALt L 0|2 FARSH
TEO| ™S 2= A
- &7 ER7IF 0|20 FAMMEE, LB, REdfY, HHER]| =&, 2 (BEIR] 50% 02 &) &2
125t fSES XYY = US
H4E 5 30| st AR - ALY S5 7IFH (97.5% VaR 23+ ALE)
182 253 o= 453 553 e
T2 @e==2 (b__;@ Chhs2 (s%c;l?a) ('a'8°°|§.4) @
SR =T SR ™ T )
97.5% VaR
(YZH4o g0 Z|cj 50% 21t | 50% OI3t | 30% OI3t | 20% 0I5t | 10% OI5t | 1% Ol5t
&4 of4l)
* 7 3 U7H SUS0A 2.5 TR0 SiToh= &AEC| MUzl Hett BAA> (. ==)E &0l L
*VaR(Valueat Risk)= ZEZEZ|2 &4 2 SHE 25l 0|18kl 2 SH-TRALICE 47| 24 VaR 2t 00%2|
oloj= HEOS| WA 3 SO UrAUES 18] Al 2| 00%2| &4 (R2IH7F 97.5%)0| Ldlieh = USS
o|0 gt |Ct.
X 0] ASEERT SR LR 7|20 e AFSSULLCL HiiSAME HI{ZIAME E4S
ISl 2iseEs MERY = USHICE
11. Ofed, stof, Mekdar U 7|21 H8I|&
7t ofey
(1) DHYEH, Azl FHsAIZH
O] BEAMENS| £OUSHE FSSIAME THOHZIALS] FHHMOIA SHAIZE S0l DHUS StAOF SL{Ch CHot,

45




[

HOjAtOA 22fel HIKE HAlSHE R, =22
ASOIHE S8 A= Y0l s =L

(2) ERE 7I¥2A

mjo

2= Sk of

YU 7hSELICL ESH Of FARLENS| OHY Al

z= STETpTEr
B ompI) | MAEIAAETr ATEH SAAS] JIUAEH0] e o5
B SERIAe) | MEEIAAEst APED OB OIS So10] J1UE & QI A0=d
AR ompI0) | Hilaa2t Slom, SAXIY] JIUAR| Sl Aol=d
SRR SERICe) | EmOlAA a0t SO0 HjsIAte] IS 510 J1UE 4 Y= 4oI=d
mnpompy | AR 2100, N Bt dateAl, He A 108% A1 8
e | M3Sl WLREDIoL ¢ Al A 14241 8 280l FH0| UE e Y
J130] 7HelE & = Lolza
AT OmRr | HUjAAE7t Gom, HeiZoto] 1022 OjAYl HS0| JUE & Y Sol=d
oHC-)
oz oy | RS 00, EOIEIAIC] UYE BEALTRIAR), B AW A 103 2008
Al FHste S S ASEXANE E5f AW HUSHE J|BEXRT} 71U &
Qe 2oz
T ompr | mujAagst GO0, ASAY Al 20293 U ASABAE A 40 29/ 20 D=
ORECPEEME) | “HIHEAZ 0| RS TS 4 Y 4oi=
ooy | EVISMS] SIETAEZIE S50] A 420 2913 4 ASAEATE
| H4029]20) T2 “HIHEAZP Q| TURD TS 4 Qon], HoljssET}
RESCPESFR) | 2qex o soza
AT omRr | DEAEATolEAY Ao SIAUIAE J1uA 4 ERASARIADT U &
SROEC-RPERRD) | Qom, mjaszst 7SR o 4oz
g | mojsiAtel JEIMZES £510] SEAEATOEAY A HAASALE 1A 4
EROE(C-RPCERID) | ERGIZARIATL 18 & oW, Hujasast AR O A=
SRR ompr | DEASREoRAY Ao SAUINE JIuk U SAASAUAE 1Y Aoz
HES ERDE | SHe WESATIT (AT SSEARI| TS HE ofst WEEAT|) U
C-RPEROE) | SlNeiawsiol 49 7198 4 9on], moj44Rst HRER| o 4olxa
AFSRAIS] BETIEZANS] 8 M2 95 B 20 S B 2o=A(EE
S-T 3 8 S-p 40=7 EENS DT5L, ABY AEES 7|20 AES L3
sEEACERKIS) | Y B{USH  SallmOjAlAHS S50 mojEls zozM 2 Z29
il |

A1 2 O
U Eot S0, STt Batkls 2SH
AL2EAS| SSTHERAS HE +AS 25 ZE 82 FF S +AUASHER
S-T % &F S-P £USd =) S FScty, AAUA ARE 7|ZC2 4ES =5
aEIRAE-2ERE- | F HIESHE 22{QIHIIAIARMS S50 TliEls Ao2M ASAY A 20 22| 3 &
MRASSPEEAR) | ASMHEAIR™E Al 40 29| 2 o T2 “HIHZAZ"Q| FHUAIL JHUE £ UM
CHE 3RQ +ASECOIY AF01 2 2dARE S)0 A2to] U= F=7e
+AUSHE AQ[) B} TESIF S0, TiljlerzTt AAER] e +USH
AsEnRT-SzpITL ApLt2EAL| %%rﬂuHiHLé'EA-I_Q;l Oiga*_—”fjc_'i% Slstl 2= JS:E E N —?—Ql?z._-l (-75-%
ERISI2(S-RP(ERDED) S-T % _—fs‘-'% S-P —ﬂi‘ll%ﬂ"._l i%*)a_—?—lﬁﬁﬁﬂ, MUY ABE V|ECR JES 2
Y HiESh= 22tQIHDIAIARS S510 TOElE AC=2M IZAEIRIZOEYH

46




SEIZEHHAA S ZAFAIEN(HAEE)

o JHAIYEIRASAHE ZHRATE JHE + UCH OE IR +ASHCOMY
AA 12 2 DHAHRE S)0 Ao s SR +AUASH Ael) 2ot TojESIt

A
S, HojSSR7E AFER| P £ASH
2
z

snmtst omEpL Mzmtif44a7F ATEH EXASQAZEE ERES Hn T Znjof ot
Di,;ﬁ%@“ £01Z30| Ij42 Q= S 2{IIASOREE HEo| EXAS 0| 0f
TEme LOIZUS Di45H AL 7HAUS 4 Qe £00=H
UV EAANEAAZHE EAADS 81 O Zto| w2t £AZHo| ij4E Qs S
iﬁgﬂpm“ 287|HS02EE HEo| EXAG 10| 0] £AZAES Djisets H 7HUE 4
TETTe Qon, Tif44E7t APER| Y 4AUZH
S I ZUSIERIAALTL S DHIY THIHA|AEIO]| 3|02 715t EAIAL HEO2A,
LaloRrRREAN(J-¢) o442 AR oHe 4=
S I ZBEAIARLT} JHAISH 2HIY BHOHA|AEIO]| 3|A0E 7RISt EIAL HEOZA,
Sajo R ASMEH A 20 2|3 U ASHHAIMY M 40 29| 20| M2 “HIHZAZ O
TRIE(-Pe(FEAR) | ZHUAIDE J1IE 4 Qlony, Tfj4a4RT} AR e 40UZY
S I ZBEAIARLTL JHAISH ZHIY BHOHA|AEIO]| B|A0 2 7RISt EIRt HEOZA,
Sajo R DERAERZOHAH Ao| EIRHZA T 71U} LU EIRIHZAARITL THUE 4
(o]

ERAZ0-RPe(ERITD)) | oM, Tlie+=7}t YFER| = +AUSH

(3) HYHTFA HBE 71271

(7h 25X O 2132 HUSH Z9: A2 st FURARE] 3 B Busf= 445 T 3B
EED 2991 3

o

(Lh 95 5 A Zit 5 A2 HYUEH 249 AL2S LISt SRR 4 IR0 Zsl= 4olxA0| 72712 1R
1 9 2 9ol 3ol 49y
o]

el £33 oY
(12717 H8Y)
- BOIEAE WAAAHO ofstol HHAYRE X2 P AMEO BAE AZS HUHTE we
AiZte2 gLt
- QYU BoEAe] YYUS 7IZOE BiLIC,
X f, O EXMELE S22 HYSHE Ojols SAPAE HEEYU| 71ZIIHS HEHLILL
L} Sy
(1) Y, B, THsAIZ
O] EAAIEIS| £UZHS WONEIAL FYUAIZ B BONEA BTN Y BORNF s 4 USUCL 3,

47



SASTRHUAAOIZH A (HHES)
% BIZHS01E W B4R Hit o
Zesh) 27t ZE SN BIS 2 B3] 518
HPAR 2l HIME i 0
(2) A HBEI= 7271
(7h 2% 5 Al oM HOKZ HT3 P BOHS HTS YRRE 4 JAUC| £AUZH| J|ZT1HS HE5i0)
8 R0l B3 A1Z
1YY 43YY 83y
2 sl 7|1E7t4 EHlic =
7|27k 289 H4
(Lh 2% 5 Al Z7 $ BHS ¥78 Z9: TS H7S L2LE 5 FYAY $AZU| 7|ZIIHS
225101 9 YUY BUHZY AT
1YY 53%Y 93uY
Shofz 7 7127t SHofcy 3
38 8
X BONEAL HAAIAHOl ofslof BOIRRE X2i3t ZL AANEN BAY AZS BujyTE we
Nztez gk
% PYUUS FI7fA0| JHYUS WFLICL CiBt, BOHYTUO| THSALY FAUOIHMA SHE7AC)
U0l Ol FR0IE 1 BINYTUS FAUG| EEBH0) LHFLICE,
(CH BHOHSIAE it - 517312, YRR S| AR (0I5 “SHMt S7)2 QIstol BHHTO S8 4 e B2
oS BRI N B2 + slow, FPENE Y S0z Astor Bl B & B=
ZL0ls NErRjol A HE 4 UBLICH
(3) 44
O] EXAELS| £OUZHS BONSH P BOjS4RE RIS OfLISHLICL
(4) TYHT U BNYTO| HARY) 5
JEF —’F‘ll%ﬂ"._igl ORHT U BOiETOl A Eb YO HYHTY U BUNHTY 17 AI[23 5 A
O[ZMAIBE FHsBHLICH
(5) $ZH| wLsy
LR HQSH £ 34 3 U0| 5l BUNE T 4+ ULIC
(6) £ZH0| A3
YHSAUAE TSI 2 BRojs EfHT0l B3 OtLig 4+ SiC
@ 402 T BANEN 2B BT S Hob| Astol A L2 W0 LANTRO I|E 20Ut

48



A 2EEAHOISH ARALE(YHEE)

2 HEE St Z4REAM 0 dAsH H9f

[

WAAE 1 F2US BAY SR EE AR
2 8 FUAA)I 1 H2IS HAE LRIl Afoof

7 3YPLUL(17 Al Fat 20| BojHSSHE FR0=

P SE ot 82

(7) +ASAe| EHojH7|
- HP HERAFAM Fo ARE QS FOfY EiFUS AT & W EH B TEFRALAE
FASHO FOHE AVI” 4+ UFULL 0 FR HURAYA= SME AVIst L8E 6 F OJLof
TURES|0A =S HO| SO0l 23 A RA E AIMH | 257 2| 1 oM Y5h= AlS Z2[5H0{0
guct
X A7 AR
@ FARERLO| XH20| 2715510 A 2ol S &+ 8= 8%
@ FAAte| HHES g fo7t A= B2
@ EME Y+ LHLE 272 HOiSA, HEFEAYA, HEEA 50| ittt S22 Qs +SHS
o +~ S= 8%
@ @ WA @0l E3ts AMREA S8SISI7E EOiAE7|7F B3sittn QIYSHE AR
- UYRAYAE SAAES0A US| B H0|I 2ot AfebS YSHA| OfL[StAL; Etofof| 2rste] Yot
Aol Zdlo| =7tset 0= ALt 2E F7|1E + USLICH
- FURES|0f|A SHOjo| 2EH AFYO| 22 &|ALE 2HJHE A& F7Iste B% HEFAGA= AA| §lo] ChE
Zt 29| FL20)| e} Yk AleS FARAH SAIZL L
1. FAAZII0A SO0 23t AFS ofZTH E2?

7). Eojoll 01 QJZBH ARG

LI, 7IEF ¥ A2 A 257 27| 2 BN A3 AR
2. BHOIT|E Asste A

7. BOhE AISHe AR

L}, BlhE o17|shs 7i7+

C}. SHHE AIHSHe 29 SHftHE ol 224

2t ZIEF B A H| 257 ZA| 30N Het @
- 5._UH°“'7IM o UR E= LRI} oH*EI01 SOHE AN &+ UAS E2 URAGA= 27 A71E
2{2t0f| CHSHY] 2tofetit= RS SAISHE 8 AlAT | 258 Z0|M Hst= Hiof| izt 2HitiES AIS&LC

- FPEAUE SAMEYA ULt HHHTIAR0 NS PP BT HIYSHA OfLIGH:
A0 THSIOHE +OAE HRQSHs 4SHO| AR M2t Sojo] S 4 ULIC
- YBEAUAE BT A7|H SANEPAOR HEo| EANEIS HYT 4 UFLLL

YU BIEE 7IZ7ES Aol MTENEL0] AYE SAMER] APLEZAOA
TR A | RAEUS LT FURAAEN)S YUY £USH AL L0 AE5,
1,000 3 Cr|2 2I0/3H ABAIZI0IA 4 A5 5101 2IDjat SHRRIIA| HAFBHLIC
T AT | o
71E AR | o

49



AHEAAEH (HHEE)

7|27t SAILH HARSA|
712712 2AAA S EAEAH(www.hanwhafund.co.kr) - O Z|A} EH[O|R|, HOIZIA} 28 FHHA
SEFAUSHE 0] EAMIEIZ ZRY BEAMIECzM Z 37 £USHER TIHERIE HOI5tEZ
7|17t 7|Z27140f| Z{0|7} ghdeti|ct
DEALIENS| 7IER7HH2 0O FAMIES| J|E7HA AL SUSHH AHEH
DEANIEL 7IE7HE | BARENS| 7|E7tAat o REALMENS| 7IERVIAS HREAIEA & EHOiS|AL
SH0|Z] & FUA| A AT
F1) 35Y, =4Y S ULEAYAIL S SHA| Y= Eoll= 7I&7t SAIEA] ST
JI&E0HA & E
B So| SApAEN
A= —
— s 8 %
01 2 OHQ) L SHOHA| 15 =19
21E0l &l =2 1.000%} D] & = 1,000
o co| £=AAEH X 1,000
— = & %
Lt ZetEAA o] FIHY
(1) HUSEAA L] HIHHHY
ULEARMAS] HIt= ZAGHHOM Aotz ol w2t A7t et EIISHe E7rY S Az st
AZPF Sl A2 BA-FEN gt JHEE 7|22 St HAEAAMLFEIIRIRISTE Al 3dIIMe=E

GIteiLc

F2 HIHHE Ch2ar 25U L
CHAARLE It
o720l SHEAMHGHR SHAE ZHOoM H2HEl 2SAIZHEHL
QUERN L FUUEEH | 200 drol man °
DRTAALE FUIPEAEOl Helflels THEMEAZGHR] DHEYEAR  ZE)oAM
ciees SHSH= 7HA (G| TriAEe] 42 A 7HH)
QOUEMESH (H7PV|1EY0|
&£5t= Fol AH 3 27t AL | _ = =il
DHR 10 2 O[A ZHAZOIA Hop|2Yol SEAFOM  AH2HE ZIBAZIE 7IELE 2 Od<Q
= HAH TS A5l= J1AMH ES 7|22 § 2
ANE BMNE Rz HHGII2AL Mot 7HEYE &2 7|22 St 7t
SkotCH)
@3 2 SHA| A0l A AMIZF ot = i} o
AlO =Tt I 5= JIAMPHE 7|22 § wZ|
siMEl Yoz 2 O|A&e| HAHHIIBIAIL HISSt= 7HEYEE 7|22 S 7H4
CREEAZH WPIEY B1E IR (RAFUEEATIFe RUHEA7|7O

50




Shr7{eia0 HFED ZLf HSFAGAE

NAV (&AHL7H2])

HeEASEHe  FRoe  HoplEEe M4EE Y

=7

WG BURA| B
AN UHEANEH (ETF) L CH20) S

1. Z710R18% 10| £2% el OlLHY B : BRHHA HEA7}

2. Z7j2Ig0| 2% W9l EWY AL : WY BAE HE

). Cfeh

I 22U 32E 1 AZFASAZAC
EURUTENSH TN 4Y EE SEE YIUVEAZHS 1 9

ChHS Zh 29| Meks A2sted EFotet 7t
@u=E TS ATPE gl=E | 1.357HA
Apek 27127t

HellEl= Li=2| AIYOM HelEl ML 2FA|7t
74

F 1) S7H2IE - [3Hc UYFASH S=7ea 2SAHHS HERASH B

NAV (2A47E2]) 1] x

(2) YHEANMTIIGIYE 74 U ¢

1) T YEEAMAY BIRIR  EEoel, WSSOl 289
2l AT2RYY 5
2) Y2 ChS 250| ARHZ Alol-ojzaict
=]

- AHHYIIEIM] MY Y
- SEAH 5 SASE AN So|
- WBEMA &3 Aite| F
- 043 Y 0AEE 5
- ARAZAHET|Z0) 23 AR
- TIEF HBEAMA TIHO B3 AR

g U
na
o0&
N
=2

13. B & 200 242t AR

(1) O] FARIEZ 28 % T 82 Wtz & F E+E AlSotA EuU

= =
(2) o HEEAZ|Fe| Hisies HijEs & SoRof HHSIH FARAAH R&HQ

===

=
CH7to 2t LHEO| 7|1AME ArE wHsty 2ESI00F SLLt.

7L FAAA AY Rujkls a2

51

(H &AL HSBAHESH) BAHEEIIRAL SAER, MBEIIUALLEEIIHALEAH O HA SO
HZst 7tA
FEUSH NT3 YAOR HYE I
-S89 E|HO| 7|RAMIC| JHAHEY| ASEE OMAELEA
ofo AFZO at J, L Abx HI5H5 a]]
RTMALE o | ARONONZE &&of WA RA=E &= 2 A 3[AL
T AHEIIS|AL 2 20| HISste B 7HE & H2 74
10 St=
cE=es -&E0| 2[H0| 7|ZAMIL| 7HAHE| ASElE DHEMECEAM, 4E9
DE7|X0|  H[H7|HCZE  O{jof7t GMElE AE 2 7 ol
HEWIIBAZE HBoHs 71| ChaltaB
@2ASFHA|A}AC Al | E7tof| Z=SIHSIAMIM AHISSte 22 HeliYel 2HEEEE 086t
sHRUst2 SIS B8 sg
I.

2 YB3k 8%l



Sl RUUAAOZH HEXAE (HHED)

33

(Fl2)

ALBMELOTRRI(N)

T REEERIAe)

0.35% O

42N RIF- QIR 1)

SHERT-22RICo)

20 RI- QTR0
72 HE 5(C-)

440 RIR-QI O - 1ok
)

AN RIL-QI O 24
Cw)

241 RA-m R
IRHZHCPEEAB)

T
HRRI(CPe@EAR)

24EIRA-ER R
EROIC-RP(ERRED)

FrEnRAE-22RH
ERRIFH(C-RPe(ERTD)

ESSZh]mBeker] o]
HE S BRI

(C-RP(ERIHS))

44RER-SRRH(S)

4B R SRI k-
TR RE(-P (X))

SN RI-22 R k-
ERI(S-RP(ERID))

ESN P IRoe S
SHSAHIR(AG)

=

0.4% OH|

SLEIRA-QER R
FEFAHIB(CG)

rENRA-
=2 RREEH(-€)

S4B

SBpRRERE

3 0RHENEeH0[0.15%
O

52



4 AEARLEN(HAEE)

rol

i
m
Hu
E
1L
[>
=i
2
0[N
H

=H 52
(Za2) Rl T SZ(EfD gt
(-Pe(@24D)
S En R
SBRRREERE
(J-RPe(ERHD))
F1) MEEUSFEE2 47| HRAOAM THOHSIAZL Mo, TISAMEE E2| 488 £+ USLICH TOiSIANE
MR+ E2 82 SEARS], HOISAL 2 AJEAUAL SM0|A|E Soff 2l = USLICH THOiSAZt
MHTIASRES D2 WEILL BAT A0S HE 1 Y WA YHENA Y FSEAHEI SH50I0F LT}
22) BHBL4ARSS 300 HOIA| £OIZRS HQF JIZHULYRSE BI7|Z71% HSUIA)ER Sl
0.15% OILH Hol0lA SHHBIAIZ} o0, BHSIANER 2 28BS & USLICH
F3) 2z SUAE TIURAH0| 2ASE ARRF2 A 2 2. 6. HREAT|L ROM LE SEY AX'E ZZSIA|I7| HHELICH

AR
| A
=

- O =

Lt HEFAZ|H0 fatsls B+ U HIE

2lgHIg (Tt %)

. et - =l - 5

=2 =2t ooy | 4E e | e |z | 53 2 | ==
C2) o | M| | oo | B o | gug | FE (| VM

w | B B :-.L*; ST T &% | ug | HEg

=

9_Inal irf(A)l_ 033 08520 | - |08520| 132 |0820 | -
—— =

QE' 'lf (i';) 0.19 06620 | - |06620| 108 |06620| -
EP%';’ 08 12720 | - [12720| 171 | 12720 -
Szl R

piCoe) 04 08720 08720 | 114 | 08720
Szl R

Qmpk 002 04920 | - |04920| - |04920| -
7l HES(C)
Ml 043 002 | 0022

Qmpk 0.1 05720 - |0520| - |05720| -
JH(C-)
Szl R

Qmpk 00 04720 - |04720| - |04720| -
HCw)
SRl R

Qmpok

PR 044 09120 09120 09120
C-P(EEAE)
4RO

220 022 06920 - |06920| - |06920]| -
R

53



SSZRUUAIOISH HEAAIE (HHED)

CPe)
PeE TR
QTR
Epp
(C-RP(ERED)
PeE TR
Sk
Eppin
(C-RPe(ERED))
PR
Qompt
Ho S ERpi
(C-RP(ERED)
PoeTTh
SERKTH()
P TR
Sapk-
ppi
(S-P(IHE)
PYE TR
SapKa-
s
(S-RP(ERD)
Poyyn

QIR 0.266 0.7380 - 0.7380 - 0.7380 -
SHSAHIZ(AG)
2mp

QIR 0.6 1.0720 - 1.0720 - 1.0720 -
SUSAHIZ(CO)
PeE TR
SPoREEN(-c)
2mp
SRoREmIY-
iz
(-Pe(@=4)
2 mR
SRR}
s
(-RPe(EREED)
AP 0} 374 52 2 SARELO| SR M L AR
- | |
Z 1) 722 SAZAIR, ZA0| OfE T ZAHR S 0] EAMSUN FAN, siEHoz AEH=
HIS (SIS Y 2 HIZ MOS0l TS o SA|Z0| ATF AU AH HHLO

0.72 1.1920 | 0.0025 | 1.1945 - 1.2028 | 0.0155

0.36 0.8320 | 0.0025 | 0.8345 - 08430 | 0.014

0.03 0.5020 - 0.5020 - 0.5020 -

0.18 0.6520 - 0.6520 - 0.6520 -

0.14 0.6120 - 06120 - 0.6120 -

013 0.6020 - 0.6020 - 0.6020 -

0.09 0.5620 - 0.5620 - 0.5620 -

004 0.5260 - 0.5260 - 0.5260 -

0.045 05170 - 05170 - 05170 -

54



SSZRUUAIOISH HEAAIE (HHED)

7IEH|E HIEZE FYAZ ALESIH, 2[H|7|2t0] ZmSIR| OfLet ZARol= ZHEdY7A|e] J[EH|E HIZS
HeHLISI FH2IZ AFBSIEZ AA| HIE2 0[2F &0 & UASULE
7= SHEH AT F LM, Tl - HE)
7|EH|E 2,568

F 2) SEAHEIES SA7IZ0] et FR0le AY IAAEL SEAHIE HIES FYAZ ALESIH,

S|A7|1Zt0] F1fstA| OfL[gt FR0= AUt e SEEHIE HIES FEMISHH FHIZ MESIEZ &
HE2 0l2t HOIF =+ UASFLICL ZAIFALES F2 2“4471EHHI%% O FAMLEH(AHEARLIED) O AM
AZElE SEAHHIEN 0 FALEGRIRALE)O] REZLIENY FARSH HIES AESH REALIEQ
SHH|IES &t SUS mAtt FUY (B4 H|IE L= J7|F) 22 L0 MESIL.
T FUEH AT F WS, T 1Y)
SIS 4,712

F 3) 7IEHIE & SHAHHIE o SAHNIA HE0 Ut SFEFR0 ER5H0{0F 5h= HlEHT S
HIE0| 27I=2 TdE + UASLICH

F 4) SE+-HIE HIEZ 0| RAIEA REElE E4ot 7|EHIE %S Attt AGAU(E+HIE
@2 J|F) 2 LiR0 thEEiLch

F 5 4 ZE+-HE HE2 0 EAE@IFEAME)OAM A== 2o 7|EHIEN O]
SEALEH(AFRALLIEN O] BEALEN| FAfSH HIES QtEet REALES| H4ob J[EHIES et SUS
TAE AP (B HIE AT 7|F)2R LiR0 thEEiLch
x 2 H|189 S&F 2 WY

@® ZIEHIE JIF  HEGUEs, HEGUIEs, HEZARSER, ASMER, MRS,
7|EIRIEtE - (HEUE[QIE S, AFHE[QE ), IS (At s+R), repo ZeiH[E(repo +4F),
7|EHHIE (GHL/ O], SHRlRMERHY) S (B, MEAESUHH2 HEER 4013 + US)

@ SHUMHHIE SF @ FAAHA - FASH THYEE-7IEL SE S A+ S (B, MEASUHE2

—_
11 S o
HEEHZ Hojd = US

® 28HI8 B7 1 47| JIEMIZ U SAHISS Mol OlAfIE SO| onl, 3gHI0| A7tz Wi
4+ s
22 oA BAZIZE F WY, T © 1)
agH|8 201,499
(1,000 2H2l FApA| E2LAZF 2HSHA El= a2 D Hae - HEQ FA|IZHE oA
(TRl 23
1= 14 2d 3d 54 104
TRLREQTERIA) 157 248 343 549 1,161
T BEEZERIA-€) 103 174 248 409 885
2=l RR-Q2I2RI(C) 130 267 411 720 1,640
=l RE-22R1C-e) 89 183 282 494 1,124
2RI RE-QIRO 50 103 159 279 634

55




|

ral

h
m
Hu
nE
e
|>
il
=)
o|N
[l
Rl
4m
=l
r=
g
g
rH
roh
oo

7R HES(CH)

2=l RH-QIE O - 110H(C—) 59 120 185 324 737

=0 R 0 HEH(C-w) 48 99 153 267 609

FrEnRAE-QEERE

_ 93 192 295 517 1,176
TIRIHISHC-P(EE4R)

TrElRAE-22RE

. 71 145 224 392 892
7IRIHZH(CPe(HZAE))

TrElRAE-2EE R

123 253 389 681 1,551
ERIZ(C-RP(ERLDD)

FEIRA-2ERE

86 177 272 477 1,087
ERIZH(C-RPe(ERIFD))

SREIRT-ompRr
He S BRI 51 105 162 284 647
(CF-RPEREED)

FrRSR-EERH(S) 67 137 211 369 841

Tl RA-22R -

- 63 129 198 347 789
IIRIHZ(S-P(HZA))

TrEl RA-2ER -

62 126 195 341 776
ERRIZ(S-RPERRD)

TR REEERE

115 194 278 456 988
FHAHIEAG)

SREIRT-ompRr

110 225 346 607 1,382
FHFAHIECG)

FrEiRA-
= RREIENH(-e)

—_ [ S

58 118 182 318 725

FrEiRA-
=22 REE-IR K= 54 11 170 298 678
(-Pe(T545))

Sl -
=220 RETN-ER IS 53 109 167 293 667
(-RPe(ERIHS))

o
g

4
n

Z1) XA} 1,000 B2 EAUES FP A - AYHoz
0.7%, &% A-e= 0.35%, 7 A 0 S
LU0 AEF AYLICL 04T BE MEASI

—

-

m

=
4> o >
10 mo |o

i

I

I

)

HT
4>
o
ol
o
Mo
rlo

o
0X
_O'E
_IT|_

&
N
ox
_O'E
39
>
r
il

]
i
I
>
= gy
m
N
% 8
_\'l_ -
Sl
of
_O'E
sl
m
rr

HT

).
g
o
o
Mo

=z=
oX
=2
ol
ﬁ
re
%
4>
Hu
4
ol
2

s
a

=
7ERIGO| HS, 40| oIy EE 013t 01, ZF S £AZAL 3
$3E0I4428 S

2GS g 2y

2
il
nn
n
s
1>
s0
1][0]
2
40
1o
_O‘E
=
N
L=
o
T
o
O
3N
1
10
olN
Al

L=]

ST

14, 0|2 HiE T BAjo) T3+ AL
7L ol HiE

H
ABEAANE 0] YHEA|TC| SBO| W2t WS Lol ZF 2OAZHY 0|22 SAAIE FAYZ

—_

56




SASTRHUAAOIZH A (HHES)

22Y AFAYY| SHEI] SR EAMESAT|ZI| SR W2 WS 019FS B EE MO
YHEE OIZUOR SAWS 4 USUICL TITL Y A 242 20 M2 0]2430] 0 BLH ¥ Z20l
2HE QEELIC

- oAt SoiRfet BSIAZ HEO)

=g Agee g

—

2} Sl ot O|2URHIZ0IA MUS SISt FU2| HR| LHoA
HE J|127H4e s Joll S5 £AUSHE OiJLIC
o}

=Og
o
du
4

[
o
sl

= |

- O|YBHIZOR Ui ZE 4AZHS Uj4SHe AS TSAHS LR Oj4 Aozl A4S
ZBEAUAO| ERIF0I0F BLICE 0] AL UFENAE T F2 £UZH Uj43%o| Hlo| ARE
Ojoj] QIS Wals0{0F BHLICH

() 482 5o A2

- BERAAHE AEHO|Z10] ZREFLL EAAERS SHRISHE 22 XIHRL0] MEFRIRE 012
EXLAELRISO| ABHT O 0|22 S TSRS ZL5I0] £AXA XZSHES 510{0F EHLICH

- TOjSIALS ASIQIAIRHE] OlEHre ABHT S2 ZHIQl0] 40 X|Z5t00F SLiCt

- ZBERYAAT} 0] EXAELS SHAISHE A0S 400t HeIo| S0 Y B @ERMELD| AHERFAIE
4oz M| £0|2 0| BERAELS| EXMEIYAOR 4QANUA MBS S8 XTE 4+ YALICH

- ABERAE EXMERARl ZA So| IjZAH Sof ALR QI5t0] ABHES0| X20| TS B0
HASE7|HS E510] 1 AHNS ER50{0F SHLIC}

(3) olA=HlZ T &

= = i-_I:l
[YlZtia E= deass +AUAVE 1 AS/HALERE 5EZE AIGS FH5HA| OofLfgh wjofl= 1 HElE

Lt 2tA|
EZLS0| oish 2l 250] ZASHE FARIE THAOAL] TpHQE =A0A 0|2S Ehicts THAIM|AL]
A2 LHRO{-LICE,

(1) SEA|700 st 2N - EEo| ASTHN K0 g 20| A
- EXAECIHOME ASO| CishA HEo| M2 2E2 5HA| ¥ S YXOE 5t YALICH SAMEY

oAl Aot (S0l nfet R0 HYEHs & U MEPIOPIZHS AYEE & B30 YBEA|RREE
o 0|02 YHYLSIT UgLIL

- YEEATITON ATLRAIY 2 A YHEIT DANME AT BT BT} o0, AHY

£OIRAH (A 5)7h SR YFEATIT AS AT Al FAXTILEE MoK (O[2HHZAS) O £242f
o QBLEBA FUS XTSI BHY4 FLICK (20259 12 12 OISHE XS

- SMASO THS MIZ 20 SAMO| OfYl, B, XE SOH LGS 2SA|, S2A|, SHAM U 7]

EF M2 CHEALS SAHAIEr| HIOR H2I5tT eLc,

(S R

=
Lol &&= OJAHEEAS 2 &Rl Ao A-ASSHA| OfL[St ZStEAZ| L2 RE|2| 0|2]0| FALA}
=]

(2) $UZ40l e T - ABVS Y
Lot YHEAT|ITRPEO| 0ol ATUE L(S0] T2t 0| HYE= & U MEDOIZ HRE

J

57



SASTRHUAAOIZH A (HHES)

= EZSHo| ZAo|of CHE MISS M oMl EH, EALIES] £ASHS AZRZE OlA, AziQ
FolHYG, L= (MASHY A 30 20| WE Az thalel MASE Qlsto{op ghel Yoz ZHefsk=
R0 HR7IZE SO ZAS TH01o THE MES BddYstn UASLIC

CHEE, oliid HERAZIFZEES] A0S ALko UM HEEAZ|F7L FAlsts %i*léﬂﬂl 3=
SHEH 2 SZI%’éI?JﬂE—Z%?_ S Mol 3 OIF ez ste M=, HAH7IYe 4 SoA sk
oo -7t &2l ZHisks 32 ol DHOH-E7F &2 MYl tiE LSS HA A 2lste AFLICE

ol

ZEEA7|e| £ARE EIIFIHE 7|1RCR IAIELICE IEI|IFIIHOZE MBS ARSH| QIS
JIZ7HELR AEAMOl 284 & PO CHE O[AfAS, Rl OHOH - FIHRF], FAI9| HHEO]| CisH
Hgas & IAY  AtE d3sty MEFLCL o H
LTFAIYA - HOHSA - SBFAR] ABUZHO|R| SOIA 7IE7HA0t A 2QISH & UASFLICE

KON HQAEH= SAITHY AHAHAZZFA S)0f Tl - ToF AME 0I510] EXAMO0| LM F0IE
TMICHAO| EH ERITHA ARAHRHHS! DO} - T7ExIO), F4l0] BT CHE HTAS S)0IA LGt 0]ojo)
AL TIMEIDR 042 QUM EALMO| LUHSUE ET5HT UM 4+ ULICE

B2 7S +HsHs AR 32 RAE]

A HHE ASt= UHFA|FO RAStE 32 FAHEZO £20] 2dst 0= 2efla] AHz{of|A
WHSHE £2 oA5| ZAItHY 0lo|22 g&H| MEtMeE M SHOM Stiste E2stH Jdgs oA
T USS FOISHAI7| BIFHLICE

(3) A0 THE THAIZ: THY U UHHHOL 15.4% (NYASH| E3)

HZ2 JHOI0] e WBEATIFREEI TMOIN CHHAS 15.4% (ASH| 14%, AYASH 1.4%)e]
HBZ €334 FUICE 0j2f3t AS2 Jj0I0| BZH FZAES BAHUOIMNAST HYAS)0| 7123 0[5}l
Zools 22N YUYLE GHOIDIE FELY, HZ FBAS BAYOINAST HIYAS)0| 7IZZUS

zaste FR0= 7IEEYE et ZUS CIE SELSAYELS, 2245, 3545, J[EAS)1
<)

I-> |1

J|I1

— O = o=,

gateto] JHRIASMHER SEIA EU T

LH=#QI0] "= EAMMENS]  MA0|A2  15.4%(HAM  14%, BHUAAYASM  1.4%)° MEE
AMAL(Z7IH 59| A20l= HQ) ELICE 025t ASS HOIo| AL A0 ERFAEICZHE] B gl=

o H
I (=]
251 OE &5 HHE giket 250 Ciste] BeMES 4850 dASHH, 0|Mo| H&et AdY+HH2

gitel
RNz SA| A ELch

(4) &% C-P(A3AM=), C-Pe(B=A=), S-P(ABA=Z), J-Pe(BS=) +AZAH A (A=A
7t off o2t atA|

SHIE Al A 40 29| 20f E ASTAHZAZE Sl S FAMIE 7t 712e] 32 & FAMIEY
ASHE Elsts Al B=2| UME SHA| oM, HZAHZAHZIA At

H A2 HEXNEAZ 2Y 'S FAUSHAIY] BREILCH

ol
ro
3
=
u}
djo
i)
my
°
s
=
ol
s

o z2 U8
el 74U712H 51 O, D U @0 IS et F ol




® ¢ 1,800 248 BHE (AT ARG, EF HINZ HUY B3

@ ZNIEHAITY A 9122180 WE JHASEAHIRZ[AZIS] A %7(2t Ttz
71E HAS =2 JHQUISTAEE AR ASAZZ HYst S (0I5t
‘HeEEAT) T HUS L0l &3t M7 AEAHIRE HUH

—

554 0% 10 U7+ ¢i7H o
e

=rde: oM =3
A S-HAl HY = 2

ZEASTMER L
(Z2AEDL Q= Zo MRS H| 2tz N2
e | EEEE EE TenE
Z30/%)
4,500 3+ 0[5
2 ol 16.5%
(5,500 2+ 0I5}) 600 2+
MU 4,500 2t2 =3t (900 2t) 13,29
(5,500 2H =3f) '
- O, ¢ 2R @9 R0l ol HY S| 10%(300 2
StZ)UOIM 9 2| MUSA| St=ot= Ez FEHE 7t MUSH| et

ZoHoZ O|ME

—1— oo

- 9| MBS ALASH(FHLLHAL| 10%)E E53
- 9l MUBA| SHEE 2023 19 1Y 0% HYUZURE| MY

O
HSLEAM 5.5%~3.3% (L]0 w2t HA|H AULSN 28, SN 7+S)
o, O[HEHASZ O|HERLSHAUS| 70% HE

—

A=Al 2hAl

1,500 T (SHHELS H|2l)
Z A

2| kAl 1,500 E.'_*°._J I -Z‘-E.I'-WI = 15% =ZElaAl & 8 Tts (T "24.1.1.

o
H'|

Ol &z +Tst= =FE AHE)
Al

J|EtAE Ei 6.5% (A[HFASA| T3t
cigel aa apy |71 EEA 165% (S5 B2
o, OlRIEAASS EAAS TNDIE g
WM |ge
AL

F4Af0] ARY, SHRI0IF, ThAt i JHOISIEAL THAI
U EE O RYIE (71237

: Chajoll 23 ol 3742 oY o
GEDESE) S : .
87|l FUYA|, 9157k 4, A, DT

= — A'I'I' —=
HTAS HalTh 5.5%33% (KILLEN B3t
olZA| THH & |ZtAl 5.5%~3.3% (RAIYLEM =)
A=Az SA S5 ERAH 7t SA 7ks
X% SIHEA DA NAE ASHE S B3 wWdel ¥ S0l ua wEE 4 Yo Ses0] FA7
HHELICE

(5) 38 C-RP(EIMD), Cf-RP(EIVT) C-RPe(EI4®T), S-RP(EAAD), J-RPe(E14T) 423
£oi240] e TH| - EINSIAO| A
SHAEOIA S Ololol| TH5I0] HH A45HA 4Om EARE EIAGT 4% Al BN Tt AiZ

[

59



SEIZEHHAA S ZAFAIEN(HAEE)

SEI5H0] Yot EARMEN S2h Aot 0|3t AIZ0| HBEILIC
v S3AH Y 2

ZHAS0| s AR Y AZO| EIA0| HUE FU(HNAA0 LS T + ATHEAH|
st 2 & 600 TH Olfo] 3T A 900 Y F S FUO| 13.2% (AYASH EIH| st
2US S TH7IZI0) FSHASAENOIN BHFLIC

Ciot, ZBASIY U 22ASO| Tj2k MATH7} Of2het 20| AASHELCY,

Y MOl SHASHY BES ANY G BUSE SHAS 390 4 H 500 B OfsHARASE
e ZOls EZ0IY 5 H 500 SH O[3 AZIO| CHSHME Y HEo| ®IA| s
T (AT UG 3 + ATAHBAH HUSH 2 F 600 B O|Uo] ZA)B ¢ 900 B F
M2 ZoHo| 16.5% (ALASH Z&)

Cigh, TASHE, 59203 A1 EM 15 U M 25 A0 st 32 SACHAIM HelEct,

T L)L

EAHAErS| ZMOR QI ojoiuiTol MEA Al MEA 200 CHEO] M F4BHA OfLIsHL, ElXeS

A dEd YHO| 2t AAIELLCE

VBT 43 weol ;2 24 Y2
BRI EANS 4UN UNT E= AT FEIZ 4T 4 on, HATO LUBEO| WRAHBEE
A7 2B,

X AHIE LH22 SEIBE (https://100lfeplan.fss.or.kn)o] ‘FRHMOMI S 22510 ZAJ7| HRZLICH
X 71271 YSEATIT(HE) o EAAT0l SIS HEs 3Uo RN SBAI Tt WY, oY
£2 HojA HEELICH

X
4
10
Y
N
ne
rlo
B

,n
rlo
m
X
ro
o
d
e
>
e
0
1o

H
Hu
Pl
N
m

N
>

A
=2
>
>
o
1=
rir
ro
o
ot
flu
Hu
A
ol
>

X B2 24 HAls £ASAE S 33 Yl JiY Sofl o2t HEE  AeL] {5t A7
HHELICE

X 471 SAAS| O JAHS L 21 SoRol DI HHS By W, Solziel Mool sl Sof Ry
%0 o SOl TSl ZAIHE7tet

60



A3 . BIEAp | S U 284 SO

rok
fol
mh
Hu
nE
13
[>
X
2
o|N
rH
>
4m
Rl
r=
Jo
£
rH
Tlob
oo

rk
(4

>
o

1. H2HE
O] BEAMIES| MBPAHHEE= AL ZAL 2ot HEO 2lst 7[H3AZIE & ARFEAZ|F0 2st 3[AH 7|0l
et 2GEROH, 5 MFHHE| CHSH S|AZFAES! & ZAR| A2 CH3at ZH5LICE
7 S|AILAIHSI ZAe|A
4 9 71(2023.05.23 ~ 2024.05.22) ArStE|Aol EYEY
410 7[(2024.05.23 ~ 2025.05.22) AFSt3| A Ol 3
H 11 7((2025.05.23 ~ 2026.05.22) 3|1 ZE AR sgels
7 29 WPYE (29 2)
QUMIHENE
. = 117l A107) A7
s 7 2026.05.22 2025.05.22 2024.05.22
2824 25,454,884,099 34,877,633,540 37,291,947,284
= 24,482,850,500 34,111,541,583 36,512,725,078
o= 0 0 0
BSLH SR 0 0 0
32 9 oxiZ 972,033,599 766,091,957 779,222,206
7|El 28AHt 0 0 0
7 |EFAAL 181,820,083 243,047,118 342,324,011
AHAZ7 25,636,704,182 35,120,680,658 37,634,271,295
=284 0 0 0
7| B2 779,994,238 1,066,083,695 1,286,402,991
EREY 779,994,238 1,066,083,695 1,286,402,991
ol 24,856,709,944 34,054,596,963 36,347,868,304
FAUARYF 0 0 0
B 0 0 0
AHEZ7] 24,856,709,944 34,054,596,963 36,347,868,304
QorEOlAMA
s = A 117] A107| A97|
2026.05.22 2025.05.22 2024.05.22
2849l 627,207,050 1,076,635,482 1,260,356,150
0lAt4=2f 15,078,351 18,466,060 22,306,456
B Er4=0] 833,414,354 1,545,328,167 965,146,245
OH O 722 -221,285,655 ~487,158,745 272,903,449
7|Er= 0 0 0
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y AHEANEHBEE)

¥

=8H|& 320,077,687 378,599,246 399,743,717
2R AR 319,324,267 375,846,976 396,916,557
oo 0 0 0
7|EHHIE 753,420 2,752,270 2,827,160

g71=01Y 307,129,363 698,036,236 860,612,433

B 0 0 0

G 1) ROHEHE AZS HojEHBolt FA0ol LHst Y=8 Uels AREN Y 287250
D=5 FAZIA4S 22 7|7H50t BAHOE HQEt FATIYOE Lik0) MHEFLCL 1 ST Soto)
BIH RASAFLIH 100 €0, FAHEIOY £t 100 ALl AL HUSIHES 100%(27|2) 2
Bt

(SEHYN Ldsk= 7{2HulE)

(2rgl: 2)

AuFAE AHejulg

gal A= Hdx
o 7{2u|& 7{2fju|&

71224 (A) 204(B) 71° 2elg 2= (A) 201(B) H:HHI%

H|Z (B/A) H|2 (B/A)
FA| 3,381,142,224 | 1,676,219 0.0496 | 13,313,912,049 | 15,241,266 0.1145

ZAl 0]9|9]
T E:L | 83,745,071,517 3,846 0.0000 | 106,301,535,337 0 0.0000
ZLHIHY 28,275,775,571 522,649 0.0019 | 45,062,429,839 833,157 0.0019
Z2lutd 0 0 0.0000 0 0 0.0000
234t 0 0 0.0000 0 0 0.0000
HEZANE ) 3812600772103 | 2,513,629 0.0001 | 3,893,731,127,401 | 2,654,568 0.0001
gt A 3,928,092,761,415 | 4,716,343 0.0001 | 4,058,409,004,626 | 18,728,991 0.0005
(F 1) A SN S 2EUYUM LUSH= HIES 7|3, &2l HRAAHHLL 20| Ee sz O/LM

SO AARZ 7{2H[E2| ARAQI LE0] HFALL

TOoL O

HIEoR HYEl= 252 7|A)2 2ds et
(F 2) 3ATHISE 7eliel 42 HEE 7eiadol 7{2HH|80] Z&E|0] AHHE|BZ 7eiH| 80| B2 F=

7| =R

ore A Ol
=2 T M

(F 3) ZASEALIES| ZHEALIENS

QHESHO] 7| A BILICE.
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onf 12 olsf H2HH|8H|S0| Y& A&

SE4 STt 20|

or2 A
L= T Md

HSAZI0| TalEle AB(HAUH AE S

o I¢|_| |:|..

(Tl &)

TR
ZA D& ZM s FHAE By Ex o3 M3
e ojoiEIME (A/B) | ©5 T ST
4 29 4% 2 (A) 37104 (B) THoH=lH &
8,452 | 1,172,747,752 | 18,385 | 2,208,394,471 2,873,415,250 76.85608
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) BAYHEALEQ| AFALLE B AFALEO| FAfSHE REAMLEQ| HIZ0| M2t 7SR 2
tO| 7| AHZfLCH.

(el

MFHENE
5 = A 117 H107| 97|
c 7 2026.05.22 2025.05.22 2024.05.22
2EAM 25,454,884,099 34,877,633,540 37,291,947,284
AZLolzl= 972,033,599 766,091,957 779,222,206
AFUAZT AL 972,033,599 766,091,957 779,222,206
75 24,482,850,500 34,111,541,583 36,512,725,078
FUSH 24,482,850,500 34,111,541,583 36,512,725,078
7|EfARE 181,820,083 243,047,118 342,324,011
M =R/7I5#0|+= 180,777,449 241,916,324 340,839,017
O]5=0| A} 1,042,634 1,130,794 1,484,994
A4 ZE A 25,636,704,182 35,120,680,658 37,634,271,295
7|EFRA 779,994,238 1,066,083,695 1,286,402,991
siA|0|z 2= 488,347,328 288,486,099 496,975,540
02 S8R 26,154,843 36,093,096 38,515,882
0|2 SEea 35,610,827 47,806,926 50,957,112
e s 1,216,663 1,678,815 1,789,270
0|2 ZAIRE R 1,338,327 1,846,698 1,968,168
+2R012E3 38,070 1,921,100 1,924,930
0|2[Z0|2tlZ 227,288,180 688,250,961 694,272,089
24 ZA 779,994,238 1,066,083,695 1,286,402,991
o = 24,856,709,944 34,054,596,963 36,347,868,304
o|ldAo= 0 0 0
A2 A 24,856,709,944 34,054,596,963 36,347,868,304
22 Y A= S 25,636,704,182 35,120,680,658 37,634,271,295
EXTN 24,658,267,721 33,786,821,190 36,008,597,658
7|1&2t4 1,000 1,000 1,000
C}. &2 AH4LtA (=28
A LA
5 = AH117] H107] H97|
s 7 2025.05.23 ~ 2026.05.22 | 2024.05.23 ~ 2025.05.22 | 2023.05.23 ~ 2024.05.22
2EU(REEY) 627,207,050 1,076,635,482 1,260,356,150
N 848,492,705 1,563,794,227 987,452,701
0|t 15,078,351 18,466,060 22,306,456
IS y=rall 833,414,354 1,545,328,167 965,146,245
ofojatelat Htarel 515,451,753 383,116,287 629,227,682
Al 2S-Hoqojate] 515,389,908 239,606,629 331,134,297
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S ZRUUAA S AEAME (YAER)
A 2S A7 61,845 143,509,658 298,093,385
(TTITETESTE=pIEIPS 736,737,408 870,275,032 356,324,233
A2 Mofof kS 284,865,357 226,031,181 356,324,233
A 2SS HG7IARE 451,872,051 644,243,851 0
284H|8 320,077,687 378,599,246 399,743,717
2854 131,215,948 155,485,416 164,130,660
THof 44 175,292,585 205,175,077 216,754,360
e s 6,102,716 7,231,639 7,634,057
NPT 6,713,018 7,954,844 8,397,480
7|E}2-8H|S 753,420 2,752,270 2,827,160
o701 (Y7 e 307,129,363 698,036,236 860,612,433
20| (Rt 10.18 19.76 22.57
2. A=E 4Y 3 s A [Thef: wfakz WarRl]
4201 7-202101-E2HF (C-RP(ERIEF))
_ A7 & .
ot e A FEle) e e e
) S =L T P = B i = i ="
EMAES) | T | (BAES (BAAIES (BAAIES
2023/05/23~2024/05/22 23,769 | 23,707 2,240 | 2,225 5,108 | 5,066 20,901 | 21,245
2024/05/23~2025/05/22 20,901 | 20,901 2,523 | 2,564 3,615 | 3,680 19,809 | 20,179
2025/05/23~2026/05/22 19,809 | 19,809 2,272 | 2,288 6,661 | 6,708 15,420 | 15,540
o202 7-22101-E21H 5 (C-RPe (E|21ES))
_ A7 & .
o e A 25ED) &0 Has e
712!
e Z10H e =104 e =104 e =10H
EMES) | T | EREY | T [ @EEd | T | EEy | T
2023/05/23~2024/05/22 16,873 | 16,873 5,765 | 5,769 7,191 | 7,175 15,446 | 15,798
2024/05/23~2025/05/22 15,446 | 15,446 5,162 | 5,265 6,363 | 6,483 14,246 | 14,564
2025/05/23~2026/05/22 14,246 | 14,246 3,898 | 3,933 8,708 | 8,790 9,436 | 9,544
3. HAEA|e 2844
Ch2el EAMA2 0| FAIES| ot Huts LIEfE # D2ie| 2E8HIE EA5t= A2 ofgU ot Eated
FO0l= BAAL| EAHC| =S E2|uat g Ae2 AlA £UE2 7| setel WaedES,
HEE £UE2 7|UE £UE HISYS LIEMH AYULCL 87 £E T ARE 50 &t YE=
MM Es EALTEAMO 2YG7|EFU2 MYT £UASZM A FAAHEL £AUAE2 TAH OE = UALB=R
B2 2QISH0{0F STt
7h, ™A £ASMIA 71E) [TH2:%]
ZZ14d 224 234 254
zZ2 2 MHY | 2025/06/02~ | 2024/06/02~ | 2023/06/02~ | 2021/06/02~ | MHY0| %
2026/06/01 | 2026/06/01 | 2026/06/01 | 2026/06/01
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Ste2 2 EEAA O
= A 2 A GBS 2.12 3.04 3.30 2.06 4.42
H| @24 2.19 2.33 3.76 2.29 4.71
$O18 HEH (% 2.16 2.61 2.99 4.33 7.81
P |z|;1-(30;afo|- 2013-05-23
_I__I_
£ 2o (C_RP (S12112)) 0.91 1.82 2.08 0.85 3.40
@24 2.19 2.33 3.76 2.29 4.71
4OUE HEN(%) 2.16 2.62 2.99 4.33 5.55
S4+E0[E7-22101-

1.28 2.18 2.45 1.21 3.01
ST (C-RPe(ERD)) | oo
H| @24 2.19 2.33 3.76 2.29 3.84
U5 HEN(%) 2.16 2.62 2.99 4.33 5.36
Z1) HlEAIS:

-2013.05.23~2017.08.13: MSCI Healthcare (KRW 0f CHalf S1z]) 36%, KIS-Reuters S8 60%, 014 BP Call 4%
-2017.08.14~2018. 09. 27: MSCl Healthcare (KRW 0il CHslf Sl1Z|) 36%, KIS-Reuters Z|AIH A-0|4 505t 20%,
KIS-Reuters &gt 40%, 01 BP Call 4%
- 2018. 09. 28~2024.09.26: MSCI Healthcare (USD) 36%, KIS-Reuters 3Z|AI A-O|4t 5 0|6t 20%,
KIS-Reuters &gt 40%, 01 BP Call 4%
- 2024.09.27 0|&: MSCI Healthcare (USD) 36%, KIS-Reuters Z|AFH A-0|4t 5 LH40|5F 20%, KAP ZSHa{RA|
40%, 04 BP Call 4%
= 2) HuX|o| £AUEN= RBES S FAMIEN
F 3) ¢ED SUES diY 7|17kEere| RARAUE
LIEH = 2| ILICL
F 4) SFIEAMIES 42 HY
AMetoe 41511, 0] 32 &8
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Lt A= 2AS M 71E) [T91:%]
2 143 | 2T 2ux | A2 3ux | A2 4dx | A2 54
Zt
712 2025/06/02~ | 2024/06/02~ | 2023/06/02~ | 2022/06/02~ | 2021/06/02~
2026/06/01 | 2025/06/01 | 2024/06/01 | 2023/06/01 | 2022/06/01
srerZZEAAAOf
L s, 2.12 3.96 3.85 4.07 3.48
H| @ A| 4= 2.19 2.47 6.69 0.56 -0.32
£A20|2A3-2T2}0I
o= (CoRP(E[HISZ) 0.91 2.73 2.62 2.85 4.64
H| @ A| 4= 2.19 2.47 6.69 0.56 -0.32
OG-SR 1.28 3.1 2.99 3.21 4.29
~E[2{¢13 (C-RPe (/4¢3 ' ' ' ' '
H WA 2.19 2.47 6.69 0.56 ~0.32

1) HlWA|:

-2013.05.23~2017.08.13: MSCl Healthcare (KRW Of| CHalf 3UR]) 36%, KIS-Reuters & 60%, 014 BP Call 4%

-2017.08.14~2018. 09. 27: MSCl Healthcare (KRW 0]l CH3H SUZ|) 36%, KIS-Reuters S|AtH A-0|4 505t 20%,
KIS-Reuters &8 40%, 014 BP Call 4%

- 2018. 09. 28~2024.09.26: MSCI Healthcare (USD) 36%, KIS-Reuters Z|AMH A-O|4 5 L40[st 20%,
KIS-Reuters &8 40%, 014 BP Call 4%

- 2024.09.27 0|%: MSCI Healthcare (USD) 36%, KIS-Reuters 3|AtA A-O|4 5 HO|5F 20%, KAP S8t #HA|4
40%, 0§ BP Call 4%

2 2) HlEA40| $B0ls 284 5 EXMIEN FatEls B4 3 HI80| WEER| UL
23) ORI 448 2HHA7IZI0] 674 OIS0l 3L 4SS TSR UBLICH
2 4) ORI £ ZFHYZIZ0l 6 S ZWST 1 9 Ojgiel P28 HYEN RN EE FAB
ME GRS S)0| SABHE B90IS T TIzie] 2olBl T 4018’ Lach
2 5) ORI 49 AWHY7IZ0l 6 S ZWSL 1 9 Ojgil P28 HYEN RN EE FAB
HEFRMFEASHE )0l BEASHA 2= FR0= ST 7|¢e £AES dZt £UEZ UG 'HEME £OE'S
ZELch
= 6) 98 £UE2 oSSl 2 1 HZ| T RARUSER EAY|ZISE 0] FAIE £9l89| HEHSE UE=
S| YLt
F 7) SRYRAIES F ARESE JEE RE R £USHS SEGIH 285k FARIEN(HANE 7|
AT 2T, 0 A9 B C +oUBUS JIF0T ANSIAALIC
F6) 471 FALE B 2020, 12.23 342 BHO| WAL (47 3 951100 HAEHHITREBLAONS
A NEANEL HHES) — ¥ 5 HSBLALHNOZH ASAIE GHAEE))
0) 47| B8 4OUZES 2020.12. 23 X2 Ofef ot 20| FHO| WASIUSLICE,
Hg 2 EEE
35 C 2932 35 C-RP(EAD) $ZH
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4,00, —
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RS ERER 22 297t 22 397 22 437 2|2 57
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e _ e SEy DI e | Az
TR | AR | g [T 34| 3 sgapt| gt | RS
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o O ofeson| ©[ O ©[ O (© 353)| (0.46)[ (100)
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SEAHLErS| YEFAIGAE Mo He|Ate| Fo|=M HEFAMLS HE|SH0{0F SHH, FARAe| 0[S
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FAAAH £aiE ZEAIZ 75‘—?—01|E 1 &g Hief
T b
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[Icaey)
HBSAIAL, AEIIAL, THHSIA, UHALRRIBIAL U HBTIISIALS Ol OJ5101 SRR ChSH
AofHAOIS HESHE ZS HUARIL QU Dol HCHEIO) AsfuAOIS HLIC

Ct. 22 270 AHAE 29 YFLHE

MHENENE £oIAMA
- M7l | M377) - o 7

(25.12.31) | (24.12.31) ey | eanimen
2t A eloi40l 161,551 151,890
SAFLUHZ AL 20,792 50,424 | 4H|E 116,771 105,418
o212 45,080 2,517 | @0l 44,780 46,472
o7|400- ZH X2 EA 253,116 | 313,830 | ggel4e] 20,306 45,109
7R - BHI B S 130,200 18,314 | @ 790 2,965
Z47|9 U A7 |YER 905,590 | 1,005,522 | &9l 64,296 88,616
ChEa2 3,410 2,787 | ol 14,584 21,040
QA 17,079 15,906 | &7 49,712 67,576
L P, 2,845 2,725
O|SIEHQIARFAY 25,841 3,950
7 |EFg &ALt 70,052 64,408
7 |EfApAL 2,175 1,710
2 A4 2 7 1,476,180 | 1,482,102
g2 2
ofj =53 44,648 2,320
2ot 2,228 1,721
T HES R -1,430 -1,295
7' HIM| 2 2H 5,336 8,663
2| AL 13,473 11,649
7|EfE &8s A 20,276 21,741
7 [EHEAY 1,274 1,017
2o 2 7 85,805 45,816
At =
A 1,070,000 | 1,070,000
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7|EHE UALE 3,459 3,459
7|ERA =YL 4 -87,551 -8,507
o[z 404,467 371,334
A 2 & A 1,390,375 | 1,436,286
2 FA2EAN 1,476,180 | 1,482,102

gt 28N 42
(2026.06.01 S, £H2l: 21l)

SAUBEA|F aoy | SEA [ EEAY
Tow ol =]}
T2 R R - I . E = _— s | 24
FNY | WY | BHY (IR | MTEY | DY | V| o, | SEAM | EEA TS
=y (=) El’g JTLI-*H
2EtT 1 121,790 | 62,974 | 11,295 0 58,412 25,500 0 39,557 117,080 12,894 111,603 | 561,109

2. 284

AT SEISIAL SO T3 A

7L HEEAA L 2E(RIA) YT SERIAL SSAR

EQ
ojo

L} 7|E} 0| 4EHSIAL
[BEAMEH (SIS ZRUHAHSH BEAMEN(FA))Q| 28T SR

LYFAYAE O] FAMIE| 24280t S0 S2E AAAO FA0| i 2% ZEE2(R T 2[MA]
A2 SOl sty 0j=0f| A5k FAAZEAZEEH AES T ACH, BFE A= [E AHY2 HEEFA

BAA USLICE T2|30 FEAE ME AZE+s HSFAGAL fEEL

EAABUR U T2

SHeIAtE FEAAZ YAl Putnam Advisory Company, LLC
A He ZEY A0 FAof oist 2E ZEERRQ Y Z|MZ| AHE
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